
  

 

Press Release for Financial Results as at 31 December 2023 

 

Regional Container Lines Public Company Limited (the “Company” or 

“RCL”) would like to inform that the Company recorded a profit before vessel impairment for 

the year ended December 31st, 2023 of THB 2,359 million, representing a decrease of 90.4% 

compared to the year 2022. The main factor for the decrease was the significant decline in 

freight rates since the fourth quarter of 2022, as the COVID-19 situation has returned to normal. 

In 2023, the Company recorded an impairment of vessels of THB 857 million. Consequently, 

the net profit for the year 2023 amounted to THB 1,502 million with earnings per share standing 

at THB 1.81 per share. 

The aforementioned vessel impairment was partly due to the write-back of vessels 

during the period of freight rates and charter rates were significantly higher in the market in 

the past 2-3 years. The reoccurrence of impairment this year occurred when the market adjusted 

downward. The prices of the vessels and charter rates used for calculating the impairment on 

vessels were prepared by an independent valuator company. 

In 2023, the Company maintained its total lifting of 2,200,000 TEUs, which was 

similar to the year 2022. Nonetheless, freight income decreased by 50%, attributed to the 

decrease in average freight rates. The average freight rates in 2023 was 343 USD per TEU, 

showing a 48.19% decrease compared to the year 2022, when the average freight rates stood 

at 662 USD per TEU. This was due to the continued slowdown of the global economy. 

As a result of the Company's stringent cost control measures, operating costs 

decreased by 14% compared to the previous year. Furthermore, the unrest in the Red Sea at 

the end of 2023 impacted the marine transportation market and freight rates, with expectations 

of a subsequent increase in freight rates and charter hire rates, particularly for vessels with a 

capacity exceeding 5,000 TEUs. This situation will be advantageous for the Company. 

The container shipping industry faced various challenges in 2023, including global 

economic slowdown which affected shipping volume, geopolitical tensions, and high fuel 

prices and interest rates which increased the costs, while freight rates gradually declined to the 

pre-COVID levels. 

 

 

  



  

 

The Company is committed to sustainable business practices and is well-equipped 

to confront the challenges within the container shipping industry. With a primary focus on 

optimizing fleet management and efficiency. Therefore, four new 7,000 TEUs vessels and two 

new 12,000 TEUs vessels will enter the Company’s fleet. Notably, two of the 7,000 TEUs 

vessels, scheduled for delivery in the second quarter of this year, have already been secured 

under time-chartered agreements, whereas the remaining vessels will be integrated into the 

Company's fleet. Moreover, the Company has entered into an agreement to construct four 

vessels with a capacity of 4,400 TEUs each, which will be delivered starting from the year 

2027 onwards. These new vessels will strengthen and elevate the efficiency of the Company's 

fleet while also responding to environmental sustainability policies with their cutting-edge 

technology, aimed at reducing fuel consumption and supporting environmentally friendly 

alternative fuels. 

Furthermore, the Company has expanded its shipping services to new markets, 

including the Indian subcontinent, East Africa, and the Middle East. The Company has also 

implemented reefer container services to support the expansion of its customer service network 

and future growth. Lastly, the Company is pleased to announce that in 2023, the Company 

received the awards, namely the Best Company of the Year 2023 in the Service Industry from 

the Money & Banking Awards 2023 for the second consecutive year, and the Outstanding 

Company Performance Awards - Business Excellence from the SET Awards 2023. These 

awards reflect not only the Company's efficient business performance but also its commitment 

to good corporate governance and promoting sustainable growth for the utmost benefit of all 

stakeholders. 
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Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange since 
1988, its core business is in the carriage of Shipper owned containers (SOC) and its own Carrier Owned 
Containers (COC) in a service network that is fully Asia centric. RCL currently owns and operates a 
fleet of 41 vessels with sizes ranging between 388 TEUs and 11,714 TEUs. It also has a fleet of 139,238 
TEUs to support its own COC carriage as well. RCL operates a network of 91 offices made up of both 
owned and agency partner offices to support its operations. Today, RCL is recognised as amongst the 
leading SOC and Intra Asian operator by both peers and customers alike. 
 

 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ MILLION (million US$)

1st Quarter Half-Year 9 months Year-End 1st Quarter Half-Year 9 months Year-End

2022 2022 2022 2022 2023 2023 2023 2023

Freight income 442.9 830.3 1,216.3 1,477.8 200.4 384.0 569.3 751.1
Cost of freight and operations (183.4) (365.6) (564.7) (752.4) (163.4) (323.0) (486.5) (651.8)
Gross Profit 259.5 464.7 651.6 725.4 37.0 61.0 82.8 99.3
Gross Profit Margin 58.6% 56.0% 53.6% 49.1% 18.5% 15.9% 14.5% 13.2%

Other income 1.5 3.0 5.1 7.9 4.1 8.9 13.6 18.9
Gain on exchange 1.9 0.0 0.0 0.0 1.8 2.3 3.0 3.7
Gain on sale of assets 0.1 23.6 23.8 27.3 0.0 1.4 4.3 4.9
Total other income 3.5 26.6 28.9 35.2 5.9 12.6 20.9 27.5

Admin expenses (14.2) (28.4) (43.3) (57.8) (10.6) (21.6) (32.1) (43.0)
Unrealised gain/(loss) from changes in the fair value of Derivatives 0.3 1.4 3.1 3.5 (2.1) (1.5) (1.3) (2.1)
Loss on exchange 0.0 (0.9) (2.3) (0.1) 0.0 0.0 0.0 0.0
(Doubtful debt) / Reversal of doubtful debt (0.1) (0.1) (0.1) (0.1) (0.0) (0.2) (0.1) (0.1)

Loss on sale of assets 0.0 0.0 0.0 0.0 (0.2) 0.0 0.0 0.0

Loss on impairment of Vessels and equipment, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (24.5)

Total other expenses (14.0) (28.0) (42.6) (54.5) (12.9) (23.3) (33.5) (69.7)

Interest expenses (1.5) (3.2) (4.8) (6.3) (2.7) (5.4) (7.9) (10.7)

Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3 44.9 62.3 46.4

Income tax (0.1) (0.3) (0.6) (0.9) (0.6) (1.7) (2.5) (3.4)

Profit / (loss) after taxation 247.4 459.8 632.5 698.9 26.7 43.3 59.8 43.0

Minority interest 0.0 (0.1) (0.1) (0.1) 0.0 0.0 0.0 0.0

Net profit / (loss) attributable to members 247.4 459.7 632.4 698.8 26.7 43.3 59.8 43.0

COMPUTATION OF EBITDA
Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3 44.9 62.3 46.4
Add: Unrealised (Gain) / Loss from changes in fair value of derivatives  (0.3) (1.4) (3.1) (3.5) 2.1 1.5 1.3 2.1
Add: Interest 1.5 3.2 4.8 6.3 2.7 5.4 7.9 10.7
EBIT 248.7 461.9 634.8 702.6 32.1 51.8 71.5 83.7
Add: Amortisation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Add: Depreciation 25.2 51.7 78.3 105.6 25.1 51.0 77.0 105.1
EBITDA 273.9 513.6 713.1 808.2 57.2 102.8 148.5 188.8
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