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In the second quarter of 2023, the container shipping industry continued to 

encounter various challenges not only a slow-down in the global economy, particularly 

in the United States and Europe, but also high-interest rates which cause a decrease 

in consumption demand and purchasing power, which negatively impacted on the 

contracted volume of shipment of commodities accordingly. Concurrently, the number 

of vessels in the market has increased from newly built vessels during the COVID-19 

pandemic which cause the significant and continuous decline in average freight rates 

commencing from the latter half of 2022. In addition, the Shanghai Containerized 

Freight Index (SCFI) reported an average third-quarter freight rate of $3,279 per TEU 

in 2022 and dropped to $984 per TEU during the second quarter of 2023. 

 

Amid the challenging situations, Regional Container Lines Public Company 

Limited (the “Company” or “RCL”) was able to record its net profit for the first six 

months of 2023 at THB 1,489 million. For the second quarter of 2023, the net profit 

was THB 576 million, representing a decrease of THB 337 million or 37% compared 

to the previous quarter wherein a net profit of THB 913 million was achieved. The 

decline in 6% of total revenue was mainly attributed to the decrease in freight rates of 

10% whereas total lifting increased only 2% when compared to the first quarter of 

2023. Furthermore, freight rates dropped from $394 per TEU in the first quarter of 

2023 to $353 per TEU in the second quarter of 2023, driven by high competition after 

the market returns to normal and the lower time charter rates, especially for small 

vessels. 

 

In addition to the aforementioned factors, there were other adverse 

factors which affected the container shipping market, including the slower economic 

growth experienced in China, post-pandemic recovery. Moreover, elevated bunker 

prices and interest rates further compounded the challenges faced by the industry. 

 

However, the Company executed the cost-conscious measures and was 

successful with reefer container business as well as entered into the agreement to sell 

two old vessels with the age over 25 years, which will be delivered to the buyers within 

the third quarter this year, in order to improve the Company’s fleet efficiency as it is 



  

 

anticipated that the old vessels will be depreciated further in the future. In the 

meantime, the Company is actively seeking the opportune timing and favourable 

pricing to further replace its aging vessels. As highlighted through the aforementioned 

endeavours, the Company managed to achieve a net profit of THB 1,489 million. 

  

Furthermore, the Company is pleased to inform that the Board of Directors 

in its Meeting No. 4/2023 on August 11th, 2023 resolved to approve the interim 

dividend payment at 0.25 Baht per share for six month period of operating results of 

2023. The Record Date for shareholders who have the right to receive interim dividend 

is on August 25th, 2023 and the dividend payment date is set to be on September 8th, 

2023. The aforementioned dividend payout was considered by the Board of Directors 

in connection with the future asset investment plans, aimed at enhancing fleet 

efficiency and aligning with the Company's strategies and business plans. 

 

Lastly, please be informed that on June 21st, 2023, the Company had a 

naming ceremony for a 1,930 TEUs vessel, named Nattha Bhum. The vessel is a 

Bangkok Max carrier, which is the largest size permitted to enter the Chao Phraya 

River and equipped with modern technology, thereby ensuring compliance with the 

regulations stipulated by the International Maritime Organization (IMO) as well as the 

Company’s Environment, Social, and Governance (ESG) policy. Moreover, the 

Company has been honored with the “Best Company of the Year 2023 - Service 

Industry” Award from the Money & Banking Magazine for the second consecutive year. 

The award is bestowed upon those companies listed in the Stock Exchange of 

Thailand, recognized for their exceptional overall performance throughout the year 

2022. 

 

21 August 2023 

Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange since 

1988, its core business is in the carriage of Shipper owned containers (SOC) and its own Carrier Owned 

Containers (COC) in a service network that is fully Asia centric. RCL currently owns and operates a 

fleet of 45 vessels with sizes ranging between 388 TEUs and 11,714 TEUs. It also has a fleet of 137,356 

TEUs to support its own COC carriage as well. RCL operates a network of 77 offices made up of both 

owned and agency partner offices to support its operations. Today, RCL is recognised as amongst the 

leading SOC and Intra Asian operator by both peers and customers alike. 

 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ MILLION (million US$)

1st Quarter Half-Year 9 months Year-End 1st Quarter Half-Year

2022 2022 2022 2022 2023 2023

Freight income 442.9 830.3 1,216.3 1,477.8 200.4 384.0

Cost of freight and operations (183.4) (365.6) (564.7) (752.4) (163.4) (323.0)

Gross Profit 259.5 464.7 651.6 725.4 37.0 61.0

Gross Profit Margin 58.6% 56.0% 53.6% 49.1% 18.5% 15.9%

Other income 1.5 3.0 5.1 7.9 4.1 8.9

Gain on exchange 1.9 0.0 0.0 0.0 1.8 2.3

Gain on sale of assets 0.1 23.6 23.8 27.3 0.0 1.4

Total other income 3.5 26.6 28.9 35.2 5.9 12.6

Admin expenses (14.2) (28.4) (43.3) (57.8) (10.6) (21.6)

Unrealised gain/(loss) from changes in the fair value of Derivatives 0.3 1.4 3.1 3.5 (2.1) (1.5)

Loss on exchange 0.0 (0.9) (2.3) (0.1) 0.0 0.0

(Doubtful debt) / Reversal of doubtful debt (0.1) (0.1) (0.1) (0.1) (0.0) (0.2)

Loss on sale of assets 0.0 0.0 0.0 0.0 (0.2) 0.0

Total other expenses (14.0) (28.0) (42.6) (54.5) (12.9) (23.3)

Interest expenses (1.5) (3.2) (4.8) (6.3) (2.7) (5.4)

Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3 44.9

Income tax (0.1) (0.3) (0.6) (0.9) (0.6) (1.7)

Profit / (loss) after taxation 247.4 459.8 632.5 698.9 26.7 43.3

Minority interest 0.0 (0.1) (0.1) (0.1) 0.0 0.0

Net profit / (loss) attributable to members 247.4 459.7 632.4 698.8 26.7 43.3

COMPUTATION OF EBITDA

Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3 44.9

Add: Unrealised (Gain) / Loss from changes in fair value of derivatives  (0.3) (1.4) (3.1) (3.5) 2.1 1.5

Add: Interest 1.5 3.2 4.8 6.3 2.7 5.4

EBIT 248.7 461.9 634.8 702.6 32.1 51.8

Add: Amortisation 0.0 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 25.2 51.7 78.3 105.6 25.1 51.0

EBITDA 273.9 513.6 713.1 808.2 57.2 102.8
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