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Regional Container Lines Public Company Limited (the “Company” or “RCL”) 

would like to inform that the Company recorded its net profit for the first quarter of 2023 

of THB 913 million, decreased from the fourth quarter of 2022 wherein a net profit of 

THB 2,616 million was achieved or decreased by 65%, whereas the total lifting 

dropped by 8%, mainly due to the long holiday season in China and Asia as well as 

market conditions. However, in comparison to the first quarter of 2022, the Company's 

net profit declined by THB 7,310 million. The decline could be primarily attributed to a 

substantial decrease in freight rates which gradually dropped from $773 per TEU in 

the first quarter of 2022, which was an extraordinary freight rate caused by port 

congestion as a result of the COVID situation. Consequently, there were shortages of 

vessels to meet the market demand, resulting in extraordinarily high freight rates. 

 

As aforementioned, the freight rate gradually dropped to $472 per TEU and 

$394 per TEU in the fourth quarter of 2022 and the first quarter of 2023, respectively. 

This was mainly due to the alleviation in port congestion after COVID pandemic as 

well as the decrease in the demand resulting from global economic slowdown. 

Nevertheless, in the first quarter of 2023, the freight rate remained higher than the pre-

COVID situation; meanwhile, the total lifting decreased by 11% during the same period 

compared to the previous year. 

 

In the first quarter of 2023, several adverse factors affected the container 

shipping market, including global economic slowdown, inflation, high bunker 

prices, and geopolitical conflicts. However, through the implementation of cost-

conscious measures, the Company successfully reduced both fixed and variable 

operating costs. Consequently, the Company has been able to sustain its net profit at 

the aforementioned level. 

 

According to the situation in the container shipping industry above, freight rates 

and lifting volumes have adjusted to the pre-COVID period. The market has also 

become more competitive. In response to intensifying market competition, the 

Company has proactively adapted to the changing economic and market landscape 



  

 

by expanding its markets beyond intra-Asia destinations including Africa, 

implementing reefer container business, and modernizing its fleet to enhance 

operational efficiency. Concurrently, internal processes have been optimized through 

various initiatives such as human resource development, digitalization, and 

operational excellence. These endeavors collectively aim to augment service quality 

and improve cost efficiency. 

  

Lastly, the Company is pleased to inform that M.V. Thanya Bhum, a 12,000 

TEUs vessel, entered the Company’s fleet in February this year. The aforesaid vessel 

has entered into a time charter agreement with a third party already. Additionally, the 

Company has engaged in an agreement to sell a vessel that exceeds 25 years of age, 

which is anticipated to deliver to the buyer within the second quarter of 2023. At the 

same time, the Company has also entered into agreements for purchasing new and 

second-hand vessels, with capacities of 1,900 TEUs and 1,700 TEUs, respectively. 

These acquisitions are scheduled to be integrated into the fleet during the second 

quarter of 2023, to enhance the Company’s fleet efficiency aligning with its strategic 

objectives and business plans. 

 

26 May 2023 

 

Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange since 
1988, its core business is in the carriage of Shipper owned containers (SOC) and its own Carrier 
container containers (COC) in a service network that is fully Asia centric. RCL currently owns and 
operates a fleet of 44 vessels with sizes ranging between 388 TEUs and 11,714 TEUs. It also has a 
fleet of 139,222 TEUs to support its own COC carriage as well. RCL operates a network of 76 offices 
made up of both owned and agency partner offices to support its operations. Today, RCL is recognised 
as amongst the leading SOC and Intra Asian operator by both peers and customers alike. 
 

 

 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ MILLION (million US$)

1st Quarter Half-Year 9 months Year-End 1st Quarter

2022 2022 2022 2022 2023

Freight income 442.9 830.3 1,216.3 1,477.8 200.4

Cost of freight and operations (183.4) (365.6) (564.7) (752.4) (163.4)

Gross Profit 259.5 464.7 651.6 725.4 37.0

Gross Profit Margin 58.6% 56.0% 53.6% 49.1% 18.5%

Other income 1.5 3.0 5.1 7.9 4.1

Gain on exchange 1.9 0.0 0.0 0.0 1.8

Gain on sale of assets 0.1 23.6 23.8 27.3 0.0

Total other income 3.5 26.6 28.9 35.2 5.9

Admin expenses (14.2) (28.4) (43.3) (57.8) (10.6)

Unrealised gain/(loss) from changes in the fair value of Derivatives 0.3 1.4 3.1 3.5 (2.1)

Loss on exchange 0.0 (0.9) (2.3) (0.1) 0.0

(Doubtful debt) / Reversal of doubtful debt (0.1) (0.1) (0.1) (0.1) (0.0)

Loss on sale of assets 0.0 0.0 0.0 0.0 (0.2)

Total other expenses (14.0) (28.0) (42.6) (54.5) (12.9)

Interest expenses (1.5) (3.2) (4.8) (6.3) (2.7)

Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3

Income tax (0.1) (0.3) (0.6) (0.9) (0.6)

Profit / (loss) after taxation 247.4 459.8 632.5 698.9 26.7

Minority interest 0.0 (0.1) (0.1) (0.1) 0.0

Net profit / (loss) attributable to members 247.4 459.7 632.4 698.8 26.7

COMPUTATION OF EBITDA

Profit / (loss) before taxation 247.5 460.1 633.1 699.8 27.3

Add: Unrealised (Gain) / Loss from changes in fair value of derivatives  (0.3) (1.4) (3.1) (3.5) 2.1

Add: Interest 1.5 3.2 4.8 6.3 2.7

EBIT 248.7 461.9 634.8 702.6 32.1

Add: Amortisation 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 25.2 51.7 78.3 105.6 25.1

EBITDA 273.9 513.6 713.1 808.2 57.2
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