
  

 

Press Release for Financial Results as at 31 December 2022 

Regional Container Lines Public Company Limited (the “Company” or “RCL”) is 

pleased to report a highest-ever record net profit of THB 24,625 million for the performance 

ended December 31st, 2022, representing an increase of THB 6,652 million or 37% growth 

over the year 2021, mainly driven by the significant growth of freight rate at 24% while the 

total lifting rose only 1.4% when compared to the previous year. 

Due to the remarkable growth in freight rate, 2022 was a banner year for the 

Company with a 37% growth of total revenue which stood at THB 53,180 million. In addition, 

the Company’s earnings per share for the year 2022 increased to THB 29.71 per share from 

THB 21.69 per share in the year 2021. 

In 2022 there were several adverse factors affecting the container shipping market 

such as high bunker prices, inflation, high-interest rate, upcoming recession and disruption in 

supply chains as well as geopolitical conflicts which consequently led to the increase in costs, 

while the freight rates were at high levels but began to drop gradually since the second quarter 

and down to a normal pre-COVID level in the fourth quarter. Nevertheless, the Company has 

been able to maintain the profits with strict cost control practices as well as improved the fleet 

profile effectively by selling the five retired vessels in 2022, in which THB 900 million has 

been included as an extra gain. 

As the container shipping industry’s performance mainly depends on freight rate and 

total lifting, the Company continues to carefully monitor and manage its business strategies to 

be in line with the downtrend in freight rate as well as continues to put efforts to manage its 

services network along with fleet optimization. As a result, the Company now owns 40 vessels 

with 87,450 TEUs of total capacity, which can ensure the capability in customer services and 

further future growth. In the meantime, the Company also adheres to the sustainable business 

principles by monitoring its environmental and energy management and supporting society to 

create shared value and grow in tandem with all stakeholders. 

 

28 February 2023 

 

Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange since 1988, its 

core business is in the carriage of Shipper owned containers (SOC) and its own Carrier container containers 

(COC) in a service network that is fully Asia centric. RCL currently owns and operates a fleet of 42 vessels with 

sizes ranging between 388 TEUs and 11,714 TEUs. It also has a fleet of 142,826 TEUs to support its own COC 

carriage as well. RCL operates a network of 76 offices made up of both owned and agency partner offices to 

support its operations. Today, RCL is recognised as amongst the leading SOC and Intra Asian operator by both 

peers and customers alike. 

 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN THAI BAHT MILLION (million baht)

1st Quarter Half-Year 9 months Year-End 1st Quarter Half-Year 9 months Year-End

2021 2021 2021 2021 2022 2022 2022 2022

Freight income 7,138.4 15,015.2 24,316.6 37,979.0 14,715.4 28,143.4 42,333.1 52,073.7

Cost of freight and operations (3,866.4) (8,182.3) (13,368.8) (19,176.2) (6,094.8) (12,391.5) (19,652.5) (26,511.3)

Gross Profit 3,272.0 6,832.9 10,947.8 18,802.8 8,620.6 15,751.9 22,680.6 25,562.4

Gross Profit Margin 45.8% 45.5% 45.0% 49.5% 58.6% 56.0% 53.6% 49.1%

Other income 39.1 75.2 110.9 168.1 51.1 100.5 179.6 279.2

Gain on exchange 19.7 25.6 8.3 43.0 64.3 0.0 0.0 0.0

Gain on sale of assets 1.2 4.9 19.6 24.6 2.7 800.4 826.8 960.5

Reversal of loss on impairment of assets 0.0 0.0 0.0 835.3 0.0 0.0 0.0 0.0

Total other income 60.0 105.7 138.8 1,071.0 118.1 900.9 1,006.4 1,239.7

Admin expenses (341.6) (713.2) (1,089.3) (1,688.6) (471.5) (963.2) (1,505.8) (2,035.1)

Unrealised gain/(loss) from changes in the fair value of Derivatives 2.3 2.1 2.6 9.2 11.4 47.0 107.4 123.3

Loss on exchange 0.0 0.0 0.0 0.0 0.0 (30.1) (80.9) (2.5)

(Doubtful debt) / Reversal of doubtful debt 0.0 0.0 0.4 (1.9) (2.2) (2.5) (6.2) (6.2)

Loss on impairment of Vessels and equipment, net 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Total other expenses (339.3) (711.1) (1,086.3) (1,681.3) (462.3) (948.8) (1,485.6) (1,920.5)

Interest expenses (48.9) (91.3) (127.4) (197.4) (51.1) (108.7) (168.3) (221.6)

Profit / (loss) before taxation 2,943.9 6,136.3 9,873.0 17,995.2 8,225.4 15,595.4 22,033.1 24,660.0

Income tax (2.8) (6.9) (13.2) (18.7) (3.1) (11.1) (19.9) (32.4)

Profit / (loss) after taxation 2,941.1 6,129.4 9,859.8 17,976.5 8,222.3 15,584.3 22,013.3 24,627.6

Minority interest 0.5 1.2 2.8 (3.7) 0.3 (3.6) (4.5) (2.4)

Net profit / (loss) attributable to members 2,941.6 6,130.6 9,862.6 17,972.8 8,222.6 15,580.7 22,008.8 24,625.2

COMPUTATION OF EBITDA

Profit / (loss) before taxation 2,943.9 6,136.3 9,873.0 17,995.2 8,225.4 15,595.4 22,033.1 24,660.0

Add: Impairment loss of assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Add: Provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Less: Reversal of impairment loss of assets 0.0 0.0 0.0 (835.3) 0.0 0.0 0.0 0.0

Less: Reversal of provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Less: Unrealised (Gain) / Loss from changes in fair value of derivatives (2.3) (2.1) (2.6) (9.2) (11.4) (47.0) (107.4) (123.3)

Less: Realised loss on derivatives 

Add: Interest 48.9 91.3 127.4 197.4 51.1 108.7 168.3 221.6

EBIT 2,990.5 6,225.5 9,997.8 17,348.1 8,265.1 15,657.1 22,094.1 24,758.3

Add: Amortisation 0.1 0.3 0.5 0.7 0.2 0.4 0.7 1.0

Add: Depreciation 368.9 930.8 1,602.0 2,610.6 835.5 1,752.1 2,724.8 3,719.0

EBITDA 3,359.5 7,156.6 11,600.3 19,959.4 9,100.8 17,409.6 24,819.6 28,478.3
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