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Container volumes have been very strong in the first nine months of the year and the 
global growth forecast for 2010 by Drewry was upgraded to 10.9%. This would 
indicate the global trade has made a remarkable turnaround. 
 
In tandem, Regional Container Lines Group saw its 3Q financial results bounce back 
to black year-on-year due to the rebound of trade volumes and rates led by the rapid 
recovery in China and the Far East. 
 
With the pick-up in demand, the Group’s Shipper Owned Container (SOC) liftings 
increased by 7% in 3Q2010, y-o-y to 302,918 teus.  The Group’s Carrier Owned 
Container (COC) liftings also increased by 10% to 343,529 teus.  Total liftings for 
3Q2010 was 646,447 teus, an increase of 9% y-o-y.  In comparison with the first 9 
months of the previous year, SOC liftings rose 7% at 876,323 teus, COC increased 
by  10% to 1,011,726 teus, and total liftings increased by 9% to 1,888,049. 
 
With the increase in the liftings of 9% and improved freight rates, the total revenues 
for the third quarter before exchange difference, gain on sales of assets and 
investment, and adjustment for derivatives edged up by 16% to THB4,075 million.  
For the first 9 months, total revenues before exchange difference, gain on sale of 
assets, and adjustment for derivatives was up by 8% to THB11,686 million.   
 
Despite the escalating fuel cost in the third quarter due to higher consumption arising 
from full deployment of vessels, and with the successful implementation of cost 
cutting intiatives as well as recovery of various surcharges, the total expenses in 
3Q2010 were down by 9% at THB3,722 million.  For the first 9 months, total 
expenses decreased by 5% y-o-y at THB11,760 million. 
 
As a result, the Group reported a net profit of THB356 million for 3Q2010 attributable 
to equity holders versus a net loss of THB589 million in 3Q2009, an improvement of 
160% y-o-y. 
 
With improved liftings due to increased cargo transport volume during peak season 
and higher recoveries in 3Q2010, the Group registered a profit in 3Q2010 as 
compared to the loss incurred in 2Q2010, an improvement of 284% q-o-q.  For the 
first 9 months, the Group recorded a net loss attributable to equity holders at THB179 
million versus a net loss of THB1,590 million for the same period in 2009, an 
improvement of 89% y-o-y. 
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Founded in 1979, RCL is a Thai based container shipping line which was public listed on the 
Thai Stock Exchange since 1988.  Its core business is in the carriage of Shipper owned 
containers (or SOC) and its own Carrier owned containers (or COC) within a service network 
that is fully Asia centric.  RCL currently owns and operates a fleet of 43 vessels with sizes 
ranging between 500 TEUs to 2732 TEUs, with a fleet of 79,352 TEUs to support its own 
COC carriage as well.  It also operates a network of 59 offices made up of both owned and 
agency offices to support its service structure.  RCL is  today recognized as amongst the 
leading SOC and Intra Asia COC operators by both peers and customers alike   



QUARTERLY EARNING STATEMENTS IN US$

1st Quarter Half-Year 9 months Year-end 1st Quarter Half-Year 9 months

2009 2009 2009 2009 2010 2010 2010

Freight income 103.2 205.8 308.7 417.3 111.4 231.2 359.8
Cost of freight and operations (114.3) (219.9) (331.9) (447.6) (112.2) (226.6) (336.3)
Gross Profit (11.1) (14.1) (23.2) (30.3) (0.8) 4.6 23.5
Gross Profit Margin -10.8% -6.9% -7.5% -7.3% -0.7% 2.0% 6.5%

Other income 1.0 2.1 3.1 4.2 1.1 2.4 3.6
Adjustment for unrealised loss on derivatives 5.6 7.4 7.7 7.7 0.0 0.0 0.0
Gain on exchange 0.0 0.0 0.0 0.0 0.1 1.0 0.4
Gain on sale of assets 0.1 0.6 1.7 2.7 0.8 1.2 1.7
Reversal of loss on impairment of buildings 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total other income 6.7 10.1 12.5 14.6 2.0 4.6 5.7

Admin expenses (8.5) (17.2) (26.2) (34.7) (8.7) (19.4) (28.5)
Allowance for unrealised loss from changes in the fair value of Derivatives 0.0 0.0 0.0 0.0 0.0 0.0 (0.1)
Loss on exchange (1.2) (1.7) (2.0) (4.9) 0.0 0.0 0.0
Loss on sale of investments 0.0 0.0 0.0 0.0 (0.1) (0.2) 0.0
Loss on impairment of assets 0.0 0.0 0.0 (48.0) 0.0 0.0 0.0
Loss on impairment of Vessels
Loss on disposal of vessels 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total other expenses (9.7) (18.9) (28.2) (87.6) (8.8) (19.6) (28.6)

Interest expenses (2.7) (5.3) (8.2) (11.6) (3.2) (6.3) (9.4)

Profit / (loss) before taxation (16.8) (28.2) (47.1) (114.9) (10.8) (16.7) (8.8)

Income tax (0.1) (0.3) (0.5) (0.9) (0.1) (0.3) (0.4)

Profit / (loss) after taxation (16.9) (28.5) (47.6) (115.8) (10.9) (17.0) (9.2)

Minority interest 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Net profit / (loss) attributable to members (16.9) (28.5) (47.6) (115.8) (10.9) (17.0) (9.2)

COMPUTATION OF EBITDA
Profit / (loss) before taxation (16.8) (28.2) (47.1) (114.9) (10.8) (16.7) (8.8)
Add: Impairment loss of assets 0.0 0.0 0.0 48.0 0.0 0.0 0.0
Deduct: Impairment gain 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Less Adjustment/ Add Allowance for unrealised loss on derivatives (5.6) (7.4) (7.7) (7.7) 0.0 0.0 0.1
Less: Realised loss on derivatives (18.4) (21.0) (21.0) (21.0) 0.0 0.0 0.0
Add: Interest 2.7 5.3 8.2 11.6 3.2 6.3 9.4
EBIT (38.1) (51.3) (67.6) (84.0) (7.6) (10.4) 0.7
Add: Amortisation 0.1 0.3 0.4 0.6 0.2 0.5 0.7
Add: Depreciation 9.7 19.4 29.4 41.3 9.6 19.3 29.1
EBITDA (28.3) (31.6) (37.8) (42.1) 2.2 9.4 30.5




















