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Container lines continue to enjoy double digit growth in Asia to Europe trades with 

freight rates holding firm despite the increase of new capacity from new buildings and 

idle fleet. Confidence is rising in the international shipping industry that the world 

economy and trade are on the road to recovery, as China in particular has resumed 

strong maritime trade growth. 

 

With the pick up in demand, the Group’s Shipper Owned Container (SOC) liftings 

increased 7% in 2Q2010, y-o-y at 290,736 teus.  The Group’s Carrier Owned 

Container (COC) liftings also increased by 12% at 349,949 teus.  Total liftings for 

2Q2010 was 10% y-o-y increased at 640,685 teus.  In comparison with the first 6 

months of the previous year, SOC liftings rose 7% at 573,405 teus, COC climbed 9% 

at 668,197 teus, and total liftings increased by 8% at 1,241,602. 

 

With the increase in the liftings of 10% and improved freight rates, the total revenues 

for the second quarter before exchange difference, gain on sales of assets and 

investment, and adjustment for derivatives edged up by 9% at THB3,918 million.  For 

the first 6 months, total revenues before exchange difference, gain on sale of assets, 

and adjustment for derivatives was up by 5% at THB7,611 million.   

 

As the fuel cost increased due to an increase on the consumption arising from full 

deployment of vessels, the total expenses in 2Q2010 was up by 3% at THB4,067 

million.  For the first 6 months, with the successful implementation of cost cutting 

initiatives despite escalating bunker cost in the second quarter, total expenses 

decreased by 4% y-o-y at THB8,041 million. 

 

As a result, the Group reported 2Q2010 net loss attributable to equity holders of 

THB193 million versus a net loss of THB289 million in 2Q2009, an improvement of 

33% y-o-y. With an improved in liftings and revenues in 2Q2010, marked by an 

escalated bunker cost throughout this year, the loss in 2Q2010 was narrowed by 

44% as compared to the loss incurred in 1Q2010.  For the first 6 months, the Group 

recorded a net loss attributable to equity holders at THB535 million versus a net loss 

of THB1,001 million for the same period in 2009, an improvement of 47% y-o-y.   

   

 



 

 
Founded in 1979, RCL is a Thai based container shipping line which was public listed on the 
Thai Stock Exchange since 1988.  Its core business is in the carriage of Shipper owned 
containers (or SOC) and its own Carrier owned containers (or COC) within a service network 
that is fully Asia centric.  RCL currently owns and operates a fleet of 42 vessels with sizes 
ranging between 500 TEUs to 2732 TEUs, with a fleet of 74,651 TEUs to support its own 
COC carriage as well.  It also operates a network of 59 offices made up of both owned and 
agency offices to support its service structure.  RCL is  today recognized as amongst the 
leading SOC and Intra Asia COC operators by both peers and customers alike 
 

    



QUARTERLY EARNING STATEMENTS IN THAI BAHT (million Baht)

1st Quarter Half-Year 9 months Year-end 1st Quarter Half-Year
2009 2009 2009 2009 2010 2010

Freight income 3,664.4 7,212.4 10,695.0 14,321.1 3,662.7 7,547.2
Cost of freight and operations (4,048.0) (7,694.2) (11,486.1) (15,341.3) (3,686.3) (7,401.0)
Gross Profit (383.6) (481.8) (791.1) (1,020.2) (23.6) 146.2
Gross Profit Margin -10.5% -6.7% -7.4% -7.1% -0.6% 1.9%

Other income 36.7 74.3 108.7 142.5 35.7 78.6
Adjustment for unrealised loss on derivatives 197.8 260.3 267.6 265.2 0.0 0.0
Gain on exchange 0.0 0.0 0.0 0.0 15.1 54.9
Gain on sale of assets 4.0 19.4 60.6 94.1 26.2 40.4
Reversal of loss on impairment of assets 0.0 0.0 0.0 0.0 0.0 0.0
Total other income 238.5 354.0 436.9 501.8 77.0 173.9

Admin expenses (301.6) (606.7) (906.3) (1,190.9) (283.3) (634.9)
Allowance for unrealised loss from changes in the fair value of Derivatives 0.0 0.0 0.0 0.0 (0.3) (1.3)
Loss on exchange (164.7) (69.9) (26.5) (20.9) 0.0 0.0
Loss on sale of investments 0.0 0.0 0.0 0.0 (3.8) (3.8)
Loss on impairment of buildings 0.0 0.0 0.0 (1,628.0) 0.0 0.0
Loss on impairment of Vessels 0.0 0.0 0.0
Loss on disposal of vessels 0.0 0.0 0.0 0.0 0.0 0.0
Total other expenses (466.3) (676.6) (932.8) (2,839.8) (287.4) (640.0)

Interest expenses (96.0) (184.6) (284.3) (397.3) (104.1) (206.0)

Profit / (loss) before taxation (707.4) (989.0) (1,571.3) (3,755.5) (338.1) (525.9)

Income tax (3.6) (11.1) (17.8) (29.5) (3.7) (8.7)

Profit / (loss) after taxation (711.0) (1,000.1) (1,589.1) (3,785.0) (341.8) (534.6)

Minority interest (0.3) (0.6) (0.6) (0.9) 0.1 (0.1)

Net profit / (loss) attributable to members (711.3) (1,000.7) (1,589.7) (3,785.9) (341.7) (534.7)

COMPUTATION OF EBITDA
Profit / (loss) before taxation (707.4) (989.0) (1,571.3) (3,755.5) (338.1) (525.9)
Add: Impairment loss of assets 0.0 0.0 0.0 1,628.0 0.0 0.0
Deduct: Impairment gain 0.0 0.0 0.0 0.0 0.0
Less Adjustment/ Add Allowance for unrealised loss on derivatives (197.8) (260.3) (267.6) (265.2) 0.3 1.3
Less: Realised loss on derivatives (653.8) (736.5) (728.3) (732.3) 0.0 0.0
Add: Interest 96.0 184.6 284.3 397.3 104.1 206.0
EBIT (1,463.0) (1,801.2) (2,282.9) (2,727.7) (233.7) (318.6)
Add: Amortisation 5.1 10.0 14.3 19.0 7.8 15.6
Add: Depreciation 335.7 667.7 1,004.2 1,395.8 314.4 633.4
EBITDA (1,122.2) (1,123.5) (1,264.4) (1,312.9) 88.5 330.4


































































