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Benefited from the robust growth in PRC export, the Group’s Carrier Owned
Container (COC) liftings in Q106 was up 15% year-on-year at 291,108 TEUs.
With higher cargo concentration in PRC today, the Shipper Owned Container
(SOC) liftings only registered a modest growth of 2% year-on-year at 284,171
TEUs. Overall, total liftings of the Group was up 8% year-on-year at 575,279
TEUs.

Despite an 8% increase in liftings, total turnover for the first quarter before
exchange difference was only up marginally by 2% at THB5,077 million.  The
freight rate for Intra-Asia trade had been under pressure since Q405 when
more tonnage had phased into the main routes at the time when trade went
into the traditional slow season. The freight rates for Q106 had edged down
further but held steady by end of March as volume had returned very strongly.

The bunker price had escalated once again in first quarter this year as more
concerns of supply surfaced and uncertainty in Iran continued to fill the
headlines. The bunker cost today has now become the most significant cost
element to the shipping industry. The Cost of Freight and Operation in first
quarter 2006 was THB3,977 million, which represented an increase of 19%
year-on-year. Other than this, the increase was in line with the improved
liftings and increase in number of vessels under owned operation.

With an improvement in volume being offset by softening freight rate, coupled
with the escalating bunker cost, the Group’s Net Profit for Q106 had reduced
by 38% at THB811.7 million year-on-year. As regional currencies
strengthened against U.S. Dollar in first quarter this year, the Group recorded
a Gain on Exchange of THB124.5 million against a Loss on Exchange amount
to THB25.7 million in the same quarter last year.
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REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN THAI BAHT (million baht)

1st Quarter Half-Year 9 months Year-end 1st Quarter

2005 2005 2005 2005 2006

Freight income 4,962.2 10,622.8 16,528.4 21,480.1 5,016.9

Cost of freight and operations (3,352.6) (7,222.2) (11,324.9) (15,256.5) (3,987.9)

Gross Profit 1,609.6 3,400.6 5,203.5 6,223.6 1,029.0

Gross Profit Margin 32.4% 32.0% 31.5% 29.0% 20.5%

Other income 38.3 86.1 142.9 191.3 60.1

Gain on exchange 0.0 0.0 0.0 0.0 124.5

Total other income 38.3 86.1 142.9 253.8 184.6

Admin expenses (222.5) (507.6) (799.3) (1,139.5) (274.0)

Loss on exchange (25.7) (104.5) (114.6) (41.2) 0.0

Loss on impairment of fixed assets 0.0 0.0 0.0 0.0 0.0

Total other expenses (248.2) (612.1) (913.9) (1,180.7) (274.0)

Interest expenses (95.4) (210.2) (339.2) (475.1) (124.5)

Profit / (loss) before taxation 1,304.3 2,664.4 4,093.3 4,821.6 815.1

Income tax (1.9) (5.8) (11.6) (19.8) (1.8)

Profit / (loss) after taxation 1,302.4 2,658.6 4,081.7 4,801.8 813.3

Minority interest (0.7) (1.1) (2.5) (1.6) (1.6)

Net profit / (loss) attributable to members 1,301.7 2,657.5 4,079.2 4,800.2 811.7

COMPUTATION OF EBITDA

Profit / (loss) before taxation 1,304.3 2,664.4 4,093.3 4,821.6 815.1

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0

Add: Interest 95.4 210.2 339.2 475.1 124.5

EBIT 1,399.7 2,874.6 4,432.5 5,296.7 939.6

Add: Amortisation 0.3 0.6 1.1 1.7 0.7

Add: Depreciation 226.7 485.2 770.6 1,066.9 290.8

EBITDA 1,626.7 3,360.4 5,204.2 6,365.3 1,231.1





































REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ (million US$)

1st Quarter Half-Year 9 months Year-end 1st Quarter

2005 2005 2005 2005 2006

Freight income 128.3 268.4 411.4 531.8 128.4

Cost of freight and operations (87.1) (183.4) (283.5) (379.8) (102.5)

Gross Profit 41.2 85.0 127.9 152.0 25.9

Gross Profit Margin 32.1% 31.7% 31.1% 28.6% 20.2%

Other income 1.0 2.1 3.6 4.7 1.5

Gain on exchange 0.0 0.0 0.0 0.2 0.7

Total other income 1.0 2.1 3.6 6.5 2.2

Admin expenses (5.8) (12.9) (19.9) (28.3) (7.0)

Loss on exchange (0.4) (0.4) (0.5) 0.0 0.0

Loss on impairment of fixed assets 0.0 0.0 0.0 0.0 0.0

Total other expenses (6.2) (13.3) (20.4) (28.3) (7.0)

Interest expenses (2.5) (5.3) (8.4) (11.8) (3.2)

Profit / (loss) before taxation 33.5 68.5 102.7 118.4 17.9

Income tax 0.0 (0.1) (0.3) (0.5) (0.1)

Profit / (loss) after taxation 33.5 68.4 102.4 117.9 17.8

Minority interest 0.0 0.0 (0.1) 0.0 0.0

Net profit / (loss) attributable to members 33.5 68.4 102.3 117.9 17.8

COMPUTATION OF EBITDA

Profit / (loss) before taxation 33.5 68.5 102.7 118.4 17.9

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0

Add: Interest 2.5 5.3 8.4 11.8 3.2

EBIT 36.0 73.8 111.1 130.2 21.1

Add: Amortisation 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 6.3 13.3 20.8 28.5 7.9

EBITDA 42.3 87.1 131.9 158.7 29.0
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