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Name
Regional Container Lines Public Company Limited

Address

30" Floor Panjathani Tower Building,
127/35 Ratchadapisek Road, Chongnonsi,
Yannawa, Bangkok 10120,

Thailand

TEL: 66 2296 1096

FAX: 66 2296 1098

Website: http://www.rclgroup.com

Type Of Business

Container Feedering Services and Regional Trade in Asia
Region

Incorporated

June 25, 1980

Set Listing
December 9, 1988

Registered As A Public Company
January 11, 1993

Registration No.
0107536000021

Bankers

Bangkok Bank Plc.,

Citibank AG.,

Export-Import Bank of Thailand,
Krung Thai Bank Plc.,

United Overseas Bank (Thai) Plc.

Auditors

A.M.T. & Associates

491/27 Silom Plaza, Silom Road,
Bangruk Bangkok 10500

Registrars
Ordinary Shares

Thailand Securities Depository Company Limited
The Stock Exchange of Thailand Building

93 Ratchadapisek Road, Dindaeng Sub-District,
Dindaeng District, Bangkok 10400

TEL: 66 2009 9999

FAX: 66 2009 9991

Registered Capital

828,750,000 shares par Baht 1.00 each,
amounting Baht 828,750,000
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Message
from Ghalrman

Valued Shareholders,

In 2020, RCL was able to deliver a solid operating
result amid the COVID-19 pandemic which has caused
global crises. The lockdowns across the world during
the first half of the year have led to contraction in economic
activities and outputs everywhere. The demand for
shipping services looked set for a gigantic slump,
disrupting the growing trend attainable towards the end
of 2019

However, countries started to open up again in the
second half of the year, creating spikes of demand for
goods and hence shipping services, especially between
US and China as well as EU-China. Unfortunately, flows
of goods between them were lopsided. As a result, port
congestions were common and scarcity of boxes was
prevalent. Container freight rates have continuously risen

to unprecedented levels.

Most shipping lines, RCL included, made
phenomenally better operating results than in the previous
year. For RCL, even though the market conditions were
favourable, we still continued to improve our internal
efficiency, especially on bunker management. During
the year, several productivity improvement projects were
implemented. Innovative IT projects were successfully

achieved, both in automations and data analytics.

COVID-19 pandemic has triggered global disruption
in demand and supply chain and hence global
transportation and logistics. Even though container
shipping lines have benefited from such disruptions, post
COVID-19’s ‘new normal’ will change the consumers’
behaviors. Shipping lines need to be resilient to embrace
such changes. Digital technologies will play a much more

pivotal role.

During the year 2020, RCL was fortunate to have
an opportunity to engage in CSR activities by making
contributions in cash or in kinds to our neighborhoods
both in Thailand and our operating areas, such as India

and Myanmar for philanthropic purposes.

Lastly, on behalf of the Board | thank you our valued
customers, shareholders, employees and all related

parties for your valuable, continued support to RCL.

Thank you

777, 1/
Y 7 /
/(, LXs r/{,,\.

Dr.Jamlong Atikul

Chairman
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PAIRUNIINISITU
Financial Highlights

R G T 2563 |Uéiauudau 2562 |Uéiuuuda\1
(000 UN / Baht) (Sova:) (Sova:)
2020 % Change 2019 % Change
Funiwdonag Fixed Assets 5,738,293 (1) 5,790,775 10 5,265,328
Funiwdnu Total Assets 14,050,911 11 12,691,569 (10) 14,102,370
Wilausn Total Liabilities 7,766,762 (21) 6,434,043 9 7,105,178
druasinadiu Shareholders' Equities 6,284,149 0 6,257,526 (11) 6,997,192
eldannmafuige Freight Income 1,318,953 8 1,215,794 20 1,016,881
eldsan Total Income 1,512,462 19 1,266,986 9 1,160,692
ﬁ’]vli%uéiu (’Q’mﬂ’]ilﬁw,%a) Gross Profit (from freight income) 338,313 12 301,145 812 33,019
ﬁﬂi/(mmnu)@ﬂ%dmﬁLﬂumméﬁa Net Profit / (Loss) attributable to
AuuIEning equity holders of the parent 51,732 117 (311,111) (2)  (305,459)
rnlsdasiu(un) Earnings Per Share (Baht) 0.06 117 (0.38) @ (0.37)
é’mwdauﬁﬁau@iadmmm%ﬁaﬁu Debt to Equity Ratio 1.24 1.03 1.02
danaunlsgnidasiuuasifiadiu Net Profit to Shareholders'Equity 0.82% -4.97% -4.37%
danadwmilsgnidanaldim Net Profit Margin 3.42% -24.56% -26.32%
ey idaiu (umn) Book Value Per Share (Baht) 7.58 7.55 8.44

Note : Financial Year 2018 Freight Income and Total Income restated with TFRS 15 Revenue From Contracts With Customers

AUUSENS / GROUP 2563 |Uéi'vauudaa 2562 |Uéiauudaa
(000 UAN / Baht) (Sova:) (Sova:)
2020 % Change 2019 % Change
Funswdanas Fixed Assets 12,187,587 (4) 12,751,518 (4) 13,257,560
AunSndu Total Assets 17,989,309 6 17,037,585 (7) 18,296,090
Wilausan Total Liabilities 8,915,477 7 9,632,216 3 9,887,666
dauvasiiadiu Shareholders' Equities 9,073,832 23 7,405,369 (12) 8,408,425
aldannnsianise Freight Income 17,195,237 4 16,531,035 (4) 17,181,027
Teldsn Total Income 17,463,377 5 16,709,378 (4) 17,480,784
Alsdudu (ANNSLAKLSR) Gross Profit (from freight income) 2,834,937 392 576,121 23 468,207
ﬁﬂi/(m@nu)gg%%ghuﬁLﬂumaﬂéﬁa Net Profit / (Loss) attributable to
HuvsEnlng equity holders of the parent 1,744,794 455  (491,747) (37) (357,742
rilsdau(uin) Earnings Per Share (Baht) 2.11 455 (0.59) (37) (0.43)
é’mwdauﬁﬁau@iadmmm%’ﬁaﬁu Debt to Equity Ratio 0.98 1.30 1.18
danaunlsgnidasiuvasitiodiu Net Profit to Shareholders'Equity 19.23% -6.64% -4.25%
danduilsgnidans i Net Profit Margin 9.99% -2.94% -2.05%
ety Idadiu () Book Value Per Share (Baht) 10.95 8.94 10.15

Note : Financial Year 2018 Freight Income and Total Income restated with TFRS 15 Revenue From Contracts With Customers.
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Board of Directors

Dr. Jamlong Atikul
Chairman
Directorship since 2006

Education
« Ph.D. (City & Regional Planning),
Cornell University, USA
e M.Com. (Economics),
University of Auckland, New Zealand
» B.C.A. (Economics),
Victoria University of Wellington, New Zealand
 |T Security Trend Update
« IT Governance and Cyber Resilience
» ESG and Sustainable Banking Development, including
response to the Covid-19 situation

Training

» Director Accreditation Program #55/2006,
Thai Institute of Directors Association

« Director Certification Program #77/2006,
Thai Institute of Directors Association

» Role of the Chairman Program #26/2011,
Thai Institute of Directors Association

Experience
« President,
Bank of Ayudhya Public Company Limited
« Executive Director, The Thai Bankers’ Association
 Director, Siam City Cement Public Company Limited
« Director, Member of the Audit Committee, Council of
National Institute of Development Administration
« Director, Executive Director and Chairman of Risk
Management Committee,
Krungthai Bank Public Company Limited
 Director & Chairman of Executive Committee,
Krungthai AXA Life Insurance Co., Ltd.
e Audit Committee member, Assumption University
e Member of Monetary Policy Committee,
Bank of Thailand

Other Positions currently held

 Independent Director, Audit Committee Member and
Chairman of Nomination and Remuneration Committee,
Bank of Ayudhya Public Company Limited

 Independent Director and Chairman,
Allianz Ayudhya Capital Public Company Limited

Shares held
As of December 31, 2020 : -

Annual Report 2020
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Mr. Sumate Tanthuwanit
Director & Managing Director
Directorship since 1980

Education
» Honorary Doctorate in Logistics Management,
Chulalongkorn University
e Ph.D. in Business Administration (Honorary),
Mae Fah Luang University
» Master of Management Engineering,
Asian Institute of Technology
» Bachelor of Engineering (Hons), Chulalongkorn University
» Diploma,
Thailand National Defence College

Training
 Director Certification Program #33/2003,
Thai Institute of Directors Association

Other positions currently held
« President, Ngow Hock Group
« Executive Director, RCL Group
e Honorary Chairman,
Thai Shipowners’ Association
« Executive Director,
Board of Trade of Thailand

Shares held
As of December 31, 2020: 60,955,950 shares

7
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Mr. Kua Hock Eng
Director (Executive Director)
Directorship since 2003

Education

» B.A,, English Language & Literature, Nanjing University,
China

« Diploma in Management of Executive Development, the
Chinese University of Hong Kong, Hong Kong

Training
« Director Accreditation Program # 57/2006, Thai Institute of
Directors Association

Experience

« Senior Vice President, North Asia Business / Research &
Development, RCL Group

« Executive Director, Regional Container Lines Public
Company Limited

¢ Fellow Member of The Hong Kong Institute of Directors

Other positions currently held

» Executive Director, Regional Container Lines (H.K.) Limited
(Subsidiary company)

» Chairman, Regional Container Lines Shipping Co., Ltd.
(Subsidiary company)

» Chairman, Regional Logistics Co., Ltd. (Subsidiary
company)

» Executive Director of Hong Kong Sea Transport and
Logistics Association

Shares held
As of December 31, 2020: -

Mr. Sutep Tranantasin
Director (Executive Director)
Directorship since 2014

Education
» Bachelor Degree, Master Marine,
Merchant Marine Training Center, Thailand

Training
« Certificate of Competency “Master Mariner”, Harbour
Department, Ministry of Transportation and Communication

Experience
« Senior Vice President (Group Operations),
Regional Container Lines Public Company Limited

Other positions currently held
» Executive Vice President (Operations),
Regional Container Lines Public Company Limited
e The Chairman of Thai Committee of Class NK (Nippon Kaiji
Kyokai)
» Director of Through Transport Mutual Insurance Association
» Director, Thai Shipowners’ Association

Shares held
As of December 31, 2020 : -



Mr. Amornsuk Noparumpa

Independent Director / Chairman of the Audit Committee /
Nomination & Remuneration and Corporate Governance
Committee Member

Directorship since 1998

Education
» Barrister-at-Law, Lincoln’s Inn, London
o Barrister-at-Law,
Council of Legal Education, Thailand
« Bachelor of Law (Hons),
Thammasat University
» Diploma, Thailand National Defence College #399

Training
« Director Certification Program # 30/2003,
Thai Institute of Directors Association
o Audit Committee Program # 23/2008,
Thai Institute of Directors Association
» Role of Compensation Committee Program #9/2009, Thai
Institute of Directors Association
Role of the Chairman Program #36/2015,
Thai Institute of Directors Association
e Curriculum in Securities Psychology, Class 31
e Curriculum in Advanced Management, Class 7

Experience
o Chairman of Audit Committee and Chairman of Nomination,

Remuneration and Good Corporate Governance Committee,

L.P.N. Development Public Company Limited
» Deputy Director-General, Legal Execution Department,
Ministry of Justice
Director-General, Department of Probation, Ministry of
Justice
Director, Audit Committee, Executive Director and
Nomination, Remuneration and Human Resource
Development Committee and Advisor to the Executive
Committee,
Thai Airways International Public Company Limited
« Chairman of Board of Directors,
Siam Realty and Services Co., Ltd.
Chairman of Board of Directors,
Ayudhaya Securities Public Company Limited
« Senior Executive Vice President,

Bank of Ayudhya Public Company Limited

Other positions currently held

 Independent Director and Chairman of the Board,
L.P.N. Development Public Company Limited

 Independent Director, Energy Absolute Public Company
Limited

Shares held
As of December 31, 2020 : 3,003,900 shares
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Mr. Viset Choopiban

Independent Director /

Audit Committee Member /

Chairman of the Nomination & Remuneration and Corporate
Governance Committee

Directorship since 2008

Education

e Ph.D. (Honorary in Engineering, Chulalongkorn University

» Master Degree in Electrical Engineering, Chulalongkorn
University

» Bachelor Degree in Electrical Engineering, Chulalongkorn
University

» Diploma, The Joint State - private Sector Course, Class 8,
Thailand National Defence College of Thailand

Training

» Director Accreditation Program (DAP) #130/2016,
Thai Institute of Directors Association

» Role of the Chairman Program (RCP) #3/2001, Thai Institute
of Directors Association

Experience
 Independent Director and Chairman of the Board of
Directors,
Gulf Energy Development Company Limited
« Director, CUEL Company Limited
» Minister to the Ministry of Energy
» President, PTT Public Company Limited
» Chairman of the Board of Directors,
PTT Exploration and Production Public Company Limited
» Governor, Petroleum Authority of Thailand

Other positions currently held

o Member of PTIT Foundation Board & Council of Trustees,
The Petroleum Institute of Thailand

« Independent Director and Chairman of the Board of
Directors,
Gulf Energy Development Public Company Limited

» Chairman of the Board of Directors,
Gulf JP Company Limited

o Director, TIPS Co., Ltd.

Shares held
As of December 31, 2020 : -
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¥
Mrs. Arpavadee Meekun-lam
Independent Director / Audit Committee Member /
Nomination & Remuneration and Corporate Governance
Committee Member
Directorship since 2013

Education

« Master of Accounting, St. Louis University, USA

» Bachelor of Accounting,
Faculty of Commerce and Accountancy, Chulalongkorn
University

Training

» Directors Accreditation Program #118/2015,
Thai Institute of Directors Association

« Advanced Audit Committee Program # 19/2015,
Thai Institute of Directors Association

 Director Certification Program # 209/2015,
Thai Institute of Directors Association

Experiences
« First Executive Vice President, Bank of Ayudhaya Public
Company Limited
(In charge of International Trade Dept.)
« Senior Vice President,
Bank of Asia Public Company Limited
(Marketing & Credit Group)
 Director, National Finance and Securities Company Limited
« Senior Vice President, Siam Commercial Bank Public
Company Limited (International Trade Finance)

Other positions currently held
 Director, ITBC Business Consultant Group Co., Ltd.

Shares held
As of December 31, 2020 : 100,000 shares

Mr. Charlie Chu

Director (Executive Director)
Directorship since 2018

Education

MBA, Rutgers University, New Jersey, USA
Bachelor of Engineering, National Cheng Kung University,
Taiwan

Training

Directors Certification Program #284/2019, Thai Institute of
Directors Association

The Logistic Executive Program at Ohio State University,
USA 2005

The TMW Supply Chain Development at Cranfield School of
Management,

London 2004

The Strategic Role of Management at CEIBS, Shanghai
2000

Experience

Vice President (China Region), RCL Group
Senior Vice President (Business),

RCL Group

Executive Vice President (Business),

RCL Group

Other positions currently held

Chairman, RCL Feeders Phils., Inc. (Subsidiary company)
Chairman, RCL (Vietnam) Co., Ltd. (Subsidiary company)
Chairman, RCL Agencies (India) Private Limited (Joint
Venture company)

Director, RCL Agencies (M) Sdn. Bhd. (Subsidiary company)
Director, Jurong Districentre Pte. Ltd.

(Related company)

Executive Director, RCL Feeder Pte. Ltd. (Subsidiary
company)

RCL Agencies East India Private Limited

(Joint Venture company)

Shares held
As of December 31, 2020: -



Annual Report 2020

Regional Container Lines Public Company Limited

Mr. Twinchok Tanthuwanit
Director (Executive Director) /
Directorship since 2020

Education
» Master of Science in Biomedical Engineering Fachhochschule Aachen Julich, Germany
» Bachelor of Engineering in Electrical Engineering Fachhochschule Aachen Julich, Germany

Experience

Senior Vice President (Chief of Regions, Operations and Business Development),

Regional Container Lines Public Company Limited

Senior Vice President (Chief of Regions and Business Development), Regional Container Lines Public Company Limited
General Manager, Marketing, Regional Container Lines Public Company Limited

Other positions currently held

« Director, RCL Investment Pte. Ltd. (Subsidiary company)

» Director, Regional Container Lines Pte. Ltd. (Subsidiary company)

» Director, RCL Shipmanagement Pte. Ltd. (Subsidiary company)

« Director, RCL Feeder Pte. Ltd. (Subsidiary company)

« Director, Regional Container Lines (H.K.) Limited (Subsidiary company)
 Director, Regional Container Lines Shipping Co., Ltd. (Subsidiary company)
 Director, RCL Logistics Co., Ltd. (Subsidiary company)

» Director, RCL Feeders Phils., Inc. (Subsidiary company)

» Director, RCL (Vietnam) Co., Ltd. (Subsidiary company)

« Director, Regional Logistics Co., Ltd. (Subsidiary company)

« Director, RCL (Myanmar) Company Limited (Subsidiary company)

« Director, RCL Agencies (India) Private Limited (Subsidiary company)

» Director, RCL Agencies East India Private Limited (Subsidiary company)

» Senior Vice President (Chief of Regions, Operations, Business), Regional Container Lines Public Company Limited

Shares held
As of December 31, 2020: 2,709,500 shares

11
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Group Management
Committee

Mr. Sumate Tanthuwanit Mr. Kua Hock Eng Mr. Sutep Tranantasin
President Executive Director Director & Executive Vice President
(Operations)

Mr. Charlie Chu Mr. Twinchok Tanthuwanit Ms. Nadrudee Rungruengphon
Director & Executive Vice President Directors & Senior Vice President Executive Vice President
(Business and Logistics Group) (Chief of Regions, Operations, (Group Finance & Accounts and IT)
Business)

Mrs. Suporn Amnuaypan Mr. Chatgamol Phitaksuteephong
Senior Vice President Vice President
(Group Head of HR & OD, Admin, (Group Information Technology)

BPM & Corp. Sec.)
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Work Experience

Share Relation
Name / Position Age Education holding  with Other Company/
(%) Management Position Type of
Business
Dr. Jamlong 73  « Ph.D (City & Regional Planning), - Nil 2006 -2013 Director & Nomination Regional
Atikul Chairman Cornell University, USA and Remuneration Container Lines
(Authorized » Master of Commerce (Economics) Committee Pcl. / Maritime
Director) University of Auckland, New Zealand 2013 - Present  Chairman Transportation
» B.C.A. Economics), Victoria University
of Wellington, New Zealand
 IT Security Trend Update
« |IT Governance and Cyber Resilience
e ESG and Sustainable Banking /
Development, including response to
the Covid-19 situation
» Attended Director Accreditation
Program Course (IOD)
» Attended Director Certification Program
Course (I0D)
 Attended Role of the Chairman Course
Mr. Sumate 75  « Honorary Doctorate in Logistics 7.36 Father of 1980 - Present  Managing Director Regional
Tanthuwanit Management, Her Royal Highness Mr. Twinchok Container Lines
Managing Princess Maha Chakri Sirindhorn Tanthuwanit Pcl. /
Director « Ph.D. in Business Administration Maritime
(Authorized (Honorary), Mae Fah Luang University, Transportation
Director) Thailand
 Attended Director Certification Program
Course (I0D)
Mr. Kua Hock 81 « B.A., English Language & Literature, - Nil 2003- Apr 2010  Executive Director RCL Group /
Eng Executive Nanjing University, China May 2010 - Advisor to Board of Maritime
Director Mar 2011 Directors Transportation
« Attended Director Accreditation
Program Course (IOD) Apr 2011 - Executive Director
Present
Mr. Sutep 69 « MBA, Rutgers University, New Jersey, - Nil Sep 2008 - Vice President RCL Group /
Tranantasin USA. Jun 2011 (China Region) Maritime
Director & « Bachelor in Engineering, National Jul 2011 - Senior Vice President Transportation
Executive Cheng Kung Jul 2012 (Business)
Vice President University, Taiwan Aug 2012 - Executive Vice
(Operations) » Attended Directors Mar 2018 President
(Authorized Certification Program (I0OD) (Business)
Director) Arp 2018 - Director & Executive
Jun 30, 2020 Vice President
(Business)
Jul 1, 2020 - Director & Executive
Present Vice President

(Business and Logistic
Group)
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Work Experience

Share Relation
Name / Position Education holding  with Other Company/
(%) Management Position Type of
Business
Mr. Charlie Chu 63 « MBA, Rutgers University, - Nil Sep 2008 - Vice President (China RCL Group /
Director & New Jersey, USA. Jun 2011 Region) Maritime
Executive « Bachelor in Engineering, National Jul 2011 - Senior Vice President Transportation
Vice President Cheng Kung Jul 2012 (Business)
(Business and University, Taiwan Aug 2012 - Executive Vice President
Logistic Group) « Attended Directors Certification Mar 2018 (Business)
Program (IOD) Arp 2018 - Director & Executive
Jun 30, 2020 Vice President (Business)
Jul 1, 2020 - Director & Executive
Present Vice President (Business
and Logistic Group)
Mr. Twinchok 39 « Master of Science in Biomedical 0.33 Son of Jun 2015 - General Manager, Regional
Tanthuwanit Engineering Mr. Sumate Nov. 2018 Marketing Container
Director and Fachhochschule Aachen Julich, Germany Tanthu- Dec. 2018 - Senior Vice President Lines Pcl. /
Senior Vice « Bachelor of Engineering in Electrical wanit Jul.2019 (Chief of Regions and Maritime
President Engineering Fachhochschule Aachen Business Development) Transportation
(Chief of Regions, Julich,Germany Director and Senior
Operations, Aug. 2019 - Vice President
Business) Jun 30, 2020 (Chief of Regions,
Operations and Business
Development)
Jul 1, 2020 - Director and Senior
Present Vice President
(Chief of Regions,
Operations, Business)
Ms. Nadrudee 57 < Master in Accounting, Thammasat - Nil Sep 2015 - Jun  Senior Vice President Regional
Rungruengphon University 2017 (Group Finance & Container
Executive Vice « Bachelor in Accounting (1% Class Accounts) Lines Pcl. /
President (Group Hons), Thammasat University Jul 2017 - Executive Vice President Maritime
Finance & » Bachelor of Law (2nd Class Hons), Present (Group Finance & Transportation
Accounts and IT) Thammasat University Accounts and IT)
Mrs. Suporn 57  « MBA, Ramkhamhaeng University - Nil Jun 2015 - Senior Vice President Regional
Amnuaypan « Bachelor Degree in Finance and Banking, Mar 31, 2020 (Group Human Container Lines
Senior Vice Ramkhamhaeng University Resources and Pcl. / Maritime
President » Diploma, National Defence College Business Process Transportation
(Group Head » Advanced Security Management Management)
of Human Program Dec 2016 - Company Secretary
Resources & « Attended Director Accreditation Program Present
Organization Course (IOD) Apr 1, 2020 - Senior Vice President
Development, » Attended Company Secretary Program Present (Group Head of Human
Administration, (IOD) Resources & Organization
Business Process » Attended Company Reporting Program Development,
Management (IOD) Administration,
& Company  Attended Board Reporting Program Business Process
Secretary) (IOD) Management &
Company Secretary)
Mr. Chatgamol 47  « Master of Science - Nil 2011 - Jun 2017 General Manager (IT) Regional

Phitaksuteephong
Vice President
(Group Information
Technology)

Assumption University

Jul 2017 -
Present

Vice President
(Group Information

Technology)

Container Lines
Pcl. / Maritime
Transportation

Note: Shareholding percentage is the percentage as at 31" December 2020.
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Directors in Subsidiaries, Associated, Related,
and Joint Venture Companies

Company Name

Sumate Tanthuwanit

Directors ‘ Executives
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Regional Container Lines Public Company Limited

X | Jamlong Atikul

B

S
=
-
-
-
S
<

1

1

1

1. RCL Investment Pte. Ltd. - // - - = = = - / - - -
2. Regional Container Lines Pte. Ltd. - / - /l - - - - / - - -
3. RCL Shipmanagement Pte. Ltd. - 1/ - // - - - - / - - -
4. RCL Feeder Pte. Ltd. - - - - - - - /! / - - -
5. Regional Container Lines (H.K.) Limited - /I / - - - - - / - = =
6. Asian Bulk Shipping Co., Ltd. - / - / - - - - - - - -
7. Regional Container Lines Shipping Co., Ltd. - / X / - - - - / - - =
8. RCL Logistics Co., Ltd. - / - / - - - - / / - -
9. RCL Agencies (M) Sdn. Bhd. - / = = = = - / - - -

10. RCL Feeders Phils., Inc. - - - - - - - X / - - _
11. RCL (Vietnam) Co., Ltd. - - - = = = = X / / - -
12. Regional Logistics Co., Ltd. - - X / - - - - / - - -
13. RCL (Myanmar) Company Limited - - - = = = = = / / - -

Associated Companies
1. TIPS Co., Ltd. - / - / - / - = = = - -
2. Pu Chao Container Terminal Co., Ltd. - - - / - - - - - / - -

3. N-Square RCL Logistics Co., Ltd.

Related C

1. Jurong Districentre Pte. Ltd.

ompanies

2. NH Prosperity Co., Ltd.

Joint Venture Company

1. RCL Agencies (India) Private Limited

2. RCL Agencies East India Private Limited

Remark : X = Chairman / = Director // = Executive Director
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RCL Fleet Profile 2020

SHIPS OWNED AND OPERATED

Name Flag ;ii: Shipyard Deadweight Iz::::z;: (o] CGa;::’
Ati Bhum Thai 2018 Zhejiang Hexin Shipyard, China 4,827 388 2 -
Danu Bhum S'pore 1996 Singapore Shipbuilding & Engineering 13,825 993 24  2x40
Intra Bhum Thai 2013 Daesun Shibuilding & Engineering Co. Ltd 13,021 958 7 -
Isara Bhum S'pore 2008 Murakami Hide Shipbuilding Co Ltd, Japan 12,475 1,088 12 -
Itha Bhum Thai 1996 Mitsubishi Heavy Industries, Japan 21,813 1,324 24 -
Jaru Bhum Thai 2018 Jiangsu New Yangzi Shipbuilding Co., Ltd., China 20,026 1,668 2 -
Jitra Bhum S'pore 1997 Mitsubishi Heavy Industries, Japan 21,813 1,324 23 -
Kama Bhum S'pore 1997 Mitsubishi Heavy Industries, Japan 21,813 1,324 23 -
Khuna Bhum Thai 2018 Jiangsu New Yangzi Shipbuilding Co., Ltd., China 19,981 1,668 2 -
Kiti Bhum S'pore 1997 Miho Shipyard Co Ltd, Japan 10,908 865 23 2x40
Lalit Bhum Thai 2019 Jiangsu New Yangzi Shipbuilding Co., Ltd., China 19,779 1,668 1 -
Lila Bhum S'pore 1997 Miho Shipyard Co Ltd, Japan 10,908 865 23  2x40
Makha Bhum Thai 2019 Jiangsu New Yangzi Shipbuilding Co., Ltd., China 19,925 1,668 1 -
Mathu Bhum S'pore 1990 Hanijin Shipbuilding Co Ltd, Korea 15,152 1,036 30 2x40
Methi Bhum S'pore 2001 Mitsubishi Heavy Industries, Japan 11,655 928 19 -
Mitra Bhum S'pore 2007 Jiangsu Eastern Shipyard, China 13,760 1,108 13 -
Nanta Bhum Thai 1990 Hanjin Shipbuilding Co Ltd, Korea 15,161 1,036 30 2x40
Nawata Bhum S'pore 2008 Jiangsu Eastern Shipyard, China 13,760 1,108 12 -
(Resourceful)
Nithi Bhum S'pore 2002 Mitsubishi Heavy Industries, Japan 11,655 928 18 -
Ora Bhum S'pore 1997 Kyokuyo Shipyard Coporation, Japan 8,006 628 23 2x36
Otana Bhum S'pore 2008 Jiangsu Eastern Heavy Industry, China 13,760 1,022 12 -
Panja Bhum S'pore 2008 Jiangsu Eastern Heavy Industry, China 13,760 1,022 12 -
Pira Bhum S'pore 1997 Kyokuyo Shipyard Coporation, Japan 7,988 628 23  2x36
Racha Bhum S'pore 2008 Stocznia Gdynia, Gdynia, Poland 38,968 2,732 12 -
Ratha Bhum Thai 1998 Kyokuyo Shipyard Coporation, Japan 8,018 628 22 2x36
Sattha Bhum S'pore 2009 Stocznia Gdynia, Gdynia, Poland 38,948 2,732 11 -
Siri Bhum Thai 2013 Daesun Shibuilding & Engineering Co. Ltd 13,017 958 7 -
Supa Bhum Thai 1998 Kyokuyo Shipyard Coporation, Japan 8,016 628 22  2x36
Uru Bhum Thai 2005 Mitsubishi, Nagasaki Shipyard, Japan 31,805 2,598 15 -
Vira Bhum Thai 2005 Mitsubishi, Nagasaki Shipyard, Japan 31,805 2,598 15 -
Wana Bhum Thai 2005 Mitsubishi, Shimonoseki Shipyard, Japan 30,832 2,378 15 -
Xetha Bhum S'pore 1993 Hanijin Shipbuilding Co Ltd, Korea 15,301 1,098 27  2x40
Xutra Bhum Thai 2005 Mitsubishi, Shimonoseki Shipyard, Japan 30,832 2,378 15 -
Yantra Bhum S'pore 1993 Hanjin Shipbuilding Co Ltd, Korea 15,346 1,098 27  2x40

TOTAL OWN CAPACITY 45,071 TEUs

Total 34 vessel with the average age of 16 years
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SHIPS OPERATED ON CHARTERED

Name Flag Year Built Shipyard Dead-  Designed Age Cargo

weight Capacity Gear
CHANA BHUM  S'pore 1996  Singapore Shipbuilding & Engineering 13,825 993 24  2x40
KOBE Liberia 2000 Hyundai Heavy Industries Co, Busan, Korea 81,594 6,640 20 -
MTT SENARI Malaysia 2020 Hyundai Merchant marine Co. Ltd. 15,356 1,162 0 -
RATANA THIDA Thai 1996 Mitsubishi Heavy Industries Ltd, Kobe Japan 18,196 1,094 24 -
SOUL OF LUCK Panama 1997  Hanjin Heavy Industries Co, Ltd 21,520 1,648 23 -
TEERA BHUM S'pore 2005 Jiangsu Yangzijiang Shipyard, China 24,279 1,858 15 -
THANA BHUM S'pore 2005 Jiangsu Yangzijiang Shipyard, China 24,279 1,858 15 -
VERMONT Malta 2004  Hanjin Heavy Industries Co, Busan, Korea 67,677 4,992 16 -
TRADER
ZANTE Liberia 2002  Imabari, Japan 67,164 5,908 18 -

RCL FLEET CAPACITY 71,244 TEUs

No of Vsls Capacity Teus %
Owned 34 45,071 63%
Chartered 9 26,153 37%

No of Vsls Operating 43 71,224 100%
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Chronicle of RCL

Incorporation

1980

Founded with Ngow Hock Co., Ltd. as a major shareholder.

Years of Pioneering and Going Public

1981
1988

1993

Purchased its first vessel, M.V. Siri Bhum to commence Bangkok - Singapore route.
Had its stock listed in the Stock Exchange of Thailand.
Raised registered capital from Baht 55 million to Baht 70 million.

Converted to a public company and raised registered capital to Baht 221 million.

Regional Scale of Operation

1989

Incorporated RCL Investment Pte. Ltd. to hold 50% interest in four RCL Singapore subsidiaries (holding
51% interestin 1991 to become their major shareholder) to extend the operation network into Southeast
Asia Region.

Raised registered capital from Baht 70 million to Baht 84 million.

Years of Expansion 1990 - 1994

Took delivery of two newly-built vessels, M.V. Maha Bhum and Nanta Bhum from Korea.

Acquired 20% interest in TIPS Co., Ltd. an operator of one of Laem Chabang’s deep sea ports, and
70% interest in Regional Container Lines (H.K.) Co., Ltd. and its subsidiaries in Hong Kong.

Directly purchased the remaining 49% interest in four RCL Singapore subsidiaries for 100% control.
Invested 20% interest in NH Prosperity Co., Ltd. an operator of Inland Container Depot.

Further acquired the remaining 30% interest in Regional Container Lines (H.K.) Ltd. and its subsidiaries

for 100% control.

Years of Asset Building-Up 1995 - 1998

Took delivery of nine newly built vessels from Japan and Singapore.
Acquired a freehold 12 - storey office building in Singapore as RCL regional operation centre.
Raised registered capital from Baht 221 million to Baht 663 million.

Joined Mitsui O.S.K. Lines Ltd. to start its first dry bulk shipping business.
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Years of Strengthening Service Network 2000 - 2004

Launched E-commerce facility, namely BHUMNET.

Extended service to West Asia and the Middle East.

Incorporated four wholly owned subsidiary companies, Regional Container Lines Shipping Co., Ltd. in
Shanghai, RCL Agencies (M) Sdn. Bhd. and Regional Container Lines (M) Sdn. Bhd. in Malaysia and
RCL Logistics Co., Ltd. in Thailand.

Regional Container Lines Shipping Company Limited a subsidiary company established in Shanghai
increased its registered capital to USD 1.6 million and set up five branch offices in Qingdao, Tianjin,

Xiamen, Guangzhou and Shenzhen to enhance market expansion in north and south PRC.

Years of Investment in Assets and Subsidiaries 2005 - 2010

Took delivery of thirteen newly-built vessels from Japan, China and Poland.

Holding 100% interest in the RCL Feeders Phils., Inc. in Philippines.

Incorporated and held 80% interest in Regional Merchants Maritime Ltd. in Hong Kong and Regional
Merchants International Freight Forwarding Co., Ltd. in PRC to expand shipping and logistics business
into North East Asia.

Incorporated and holding 49% in RCL (Vietham) Co., Ltd. in Vietnam to expand shipping and logistics
business into Indochina.

Raised registered capital in wholly owned subsidiary in Hong Kong, namely Regional Container Lines
(H.K.) Co., Ltd. to HK$ 20 million; and subsidiary in Thailand, namely RCL Logistics Co., Ltd. to Baht
5 million.

Held 100% interest in RCL (Australia) Pty Ltd. to control agency business in Australia.

Incorporated and held 85% interest in RCL (Korea) Ltd.; acquired another 15% interest for effective
control and increased the registered capital from KRW 340 million to KRW 400 million in 2007 to expand
the business in Korea.

Incorporated and holding 49% interest in PT Daerah Indah Shipping to expand the services in Indonesia.
Regional Container Lines Shipping Co., Ltd. a subsidiary company established in Shanghai increased
its registered capital to USD 1.72 million and set up its 6th branch office in Ningbo to enhance market
expansion in PRC.

Changing of group holding structure in a subsidiary in China where RCL Feeder Pte. Ltd. (100% owned
by the Company) hold 100% interest in Regional Container Lines Shipping Co., Ltd.

Regional Container Lines Shipping Co., Ltd. a subsidiary company in Shanghai increased its registered
capital to USD 1.84 million and set up its 7th branch office in Foshan to expand business operations
into the West Bank of Pearl River Delta, PRC.
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Changing of group holding structure from 85% to 100% direct holding in Regional Container Lines Pte.
Ltd. a subsidiary in Singapore; and increased the registered capital from US$ 24 million to US$ 51.95
million.

Raised registered capital in a subsidiary in Singapore, namely RCL Feeder Pte. Ltd. from US$ 12.2
million to US$ 32.7 million.

Raised registered capital from Baht 663 million to Baht 828.7 million.

Raised registered capital in a wholly owned subsidiary in Singapore, namely Regional Container Lines
Pte. Ltd. from US$ 51.95 million to US$ 91.95 million to strengthen the financial position for overall
group operational efficiency.

Raised registered capital in a subsidiary in Singapore, namely RCL Feeder Pte. Ltd. from US$ 32.7
million to US$ 138.55 million for overall group operational efficiency.

Raised registered capital increase in a subsidiary in Malaysia, namely RCL Agencies (M) Sdn. Bhd.
(100% owned by RCL Feeder Pte. Ltd.) from RM 200,000 to RM 500,000 to support group business

operation in Malaysia.

Years of Consolidation and Systems Enhancements 2011 - 2014

Corporate

Took deliveries of Daesun vessels Hull nos : SB521 (Siri Bhum) and SB522 (Intra Bhum) respectively
on 25 February 2013 and 30 May 2013.

Obtained extension of investment license in Vietnam under our joint venture investing arm, RCL (Vietnam)
Co., Ltd.

Consolidation and streamline of services with dissolution of RCL (Korea) Ltd as well as closure of

Fremantle and Semarang branch offices in year 2012 and 2013, respectively.

Ship Management

Commenced installation of the mandatory Electronic Chart Display and Information System (ECDIS),
which facilitates navigation and significantly improves safety at sea. About 27% of RCL’s fleet has so
far completed installation of ECDIS on board.

About 27% of the Group’s vessels have achieved complete verification and obtained from classification
society, Ballast Water Management (BWM) certification, which is a set of technical standards and

requirements for the control and management of ships’ ballast water and sediments.

Human Resource

Launched RCL'’s five (5) core values-Integrity/Loyalty, Result Orientation, Customer Focus, Teamwork
and Accountability as well as the reinforcement of Performances Management System, which strives

to provide goals-oriented assessment and objective evaluation of staff’s performance.
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Dolphin EZ Load list, an integrated module in Dolphin Carrier System went live successfully in 2011. It
covers all RCL locations and facilitates the use and integration with other modules, allowing the operation
teams to complete the loading and discharging of containers timely and accurately.

Dolphin SAP, the financial system was successfully rolled out in 2011 and to be implemented throughout

the network in stages.

Year of Enhancement of System 2015

2015 focus was on enhancement of the system to integrate with local government of each location,
such as authorized Chinese government accounting system. With the completion of this integration,
data-transfer errors will be reduced. Information and requirements will also be aligned with those of

local authorities.

Year of Award Achievement and New Services 2016

The Best Container Liner for Small and Medium Liners Group Award 2016 by Thai National Shipper
Council (TNSC)

New service cooperation for north and central PRC to Vietnam and Thailand

The first carrier to launch service from South China to Myanmar

Added additional frequency from Far East to India Sub-continent and Middle East

Year of Service Expansion, Business Alignment and Infra-structure Enhancements 2017

Services and New Orders

Launched new service from China to Pakistan and Middle East
Launched New South China / Philippines / Songkhla Service
Launched second Straits of Malacca service to serve Belawan and Penang

Ordered additional 3 New Vessels, tailor-made design for our services

Business Alignment

Established RCL office in Mumbai, India

Dissolution of 3 subsidiaries:

1. Regional Merchants Maritime Limited in HK,

2. Regional Merchants International Freight Forwarding Co., Ltd. in China
3.  RCL Holding Ltd. in Singapore

IT, HR and Corporate Governance Enhancements

Strengthened IT Infrastructure with migration to Cloud

Applied Big Data analysis to monitor company performance

Launched Online Performance Management System (ePMS) to monitor goal alignment and to measure
performance real time with transparency

Reviewed Corporate Governance rules and procedures
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Years of enhancement continuity 2018 - 2020

2018

2019-2020

Took deliveries of 2 X 1668 teu ships out of total 4 ordered, namely M.V. Jaru Bhum and M.V. Khuna

Bhum.

Launched 1st feeder service in Colombo Hub on January 2018, plying between Colombo and Tuticorin,

India.

Strengthened market presence through the setting up of own office in Myanmar and also started logistics

business in China to add more value to customers.

Continuous improving in IT development as IT is key factor for our business, by:

- Implemented Pricing System and upgrading Cost Function to support better and faster business
decisions.

- Acquired new technology - Robotic System to work on repeated tasks and processes for more
efficiency.

Modernized RCL website to enhance customers’ communication.

Focused on Human Resources Development, employees’ engagement and embedded culture

Established RCL office in Chennai, India.

Revamped several routes coverage and re-brandings as well as adding new ports of call at Thai Sugar
Terminal, Nansha, Calcutta, Kattupalli and Dongguan, through co-operation with partners.

Took deliveries of the other remaining 2 X 1668 teu ships, namely M.V. Latit Bhum and M.V. Makha
Bhum in July and August respectively.

Beginning of scrubber installations phase, commencing with Sattha Bhum and Racha Bhum in second
half of year 2019.

Commemoration of RCL’s 40th anniversary.

Adoption of new authentication technology to enhance information/data security in prevention of cyber
threats.

Adoption Business Continuity Plan (BCP) to cope with unexpected events.
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Subsidiaries, Associated,
and Related Companies

NAME OF

COMPANY

GROUP EFFECTIVE

CONTROL

2020

2019

COUNTRY
OF INCOR-
PORATION /
OPERATION

PRINCIPAL
ACTIVITIES

CONTACT ADDRESS

Regional Container - - Thailand Ship operating, 30" FI. Panjathani Tower Bldg.,
Lines Public Company wning, related 127/35 Ratchadapisek Road, Chongnonsi,
Limited shipping activities Yannawa, Bangkok, Thailand
and investment Tel (662) 296 1096
holding Fax (662) 296 1098
RCL Investment Pte 100 100 Singapore Holding company 11 Keppel Road, 8" FI. ABI Plaza,
Ltd. Singapore 089057
Tel (65) 6220 0388
Fax (65) 6221 9760
RCL Feeder Pte Ltd. 100 100 Singapore Holding company, 11 Keppel Road, 8" FI. ABI Plaza,
cargo consolidation Singapore 089057
and operating Tel (65) 6220 0388
Fax (65) 6221 9760
Regional Container 100 100 Singapore Ship owning and 11 Keppel Road, 8" Fl., ABI Plaza,
Lines Pte Ltd. operating Singapore 089057
Tel (65) 6220 0388
Fax (65) 6221 9760
RCL Shipmanagement 100 100 Singapore Ship management 11 Keppel Road, 8" Fl., ABI Plaza,
Pte Ltd. Singapore 089057
Tel (65) 6220 0388, 6221 7488
Fax (65) 6221 9727
Regional Container 100 100 Hong Kong  Holding company, 11th FI. No.9 Des Voeux Road West,
Lines (H.K.) Ltd. shipping agent and Hong Kong
the provision of Tel (852) 2526 3318
transportation and Fax (852) 2537 5463
cargo handling
services
Regional Container 100 100 China Shipping agent and Room 2601-2603, Harbour Ring Plaza,
Lines Shipping broker No.18, Xi Zang Middle Road, Shanghai,
Co., Ltd. China
Tel (8621) 6132 4500
Fax (8621) 6132 4505
RCL Logistics 100 100 Thailand Logistics services 14" FI. Panjathani Tower Bldg.,
Co., Ltd. 127/18 Ratchadapisek Road,
Chongnonsi, Yannawa, Bangkok,
Thailand
Tel (662) 296 1284-6
Fax (662) 296 1279
RCL Agencies (M) 100 100 Malaysia Shipping agent Suite 6.02, Level 6 IMS 2,
Sdn Bhd 88 Jalan Batai Laut 4, Taman Intan,
41300 Klang Selangor, Malaysia
Tel (603) 33422722
Fax (603) 33422871
RCL Feeders Phils., 100 100 Philippines  Shipping agent 10" FI, BPI-Philam Life Makati, 6811

Inc.

Ayala Avenue, Makati City, Philippines
Tel (632) 815 3187
Fax (632) 815 2102
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GROUP EFFECTIVE
CONTROL

COUNTRY
OF INCOR-
PORATION /
OPERATION

NAME OF

COMPANY

2020 2019

PRINCIPAL
ACTIVITIES

CONTACT ADDRESS

RCL Agencies 55) 55 India

(India) Private Limited

Shipping agent

608 - 611 A Wing, 6th Floor, Dynasty
Business Park Commercial Premises
Co-Operative Society Ltd, Andheri
Kurla Road, Andheri East, Mumbai
400059 India

Tel (9122) 4946000

RCL Agencies 55 55
East India Private
Limited

India

Shipping agent

No. 40, 1* Floor, Rajaji Salai, Chennai
- 600001, India
Tel (9144) 40191600

Asian Bulk Shipping 51 51 Thailand

Co., Ltd.

Ship operating

30" Fl. Panjathani Tower Bldg., 127/35
Ratchadapisek Road, Chongnonsi,
Yannawa, Bangkok, Thailand

Tel (662) 296 1096

Fax (662) 296 1098

RCL (Vietnam) 80 80 Vietnam

Co., Ltd.

Shipping agent

10" Floor, Unit 1001, SGGP Building,
436 - 438 Nguyen Thi Minh Khai St.,
Ward 5, Dist. 3, Ho Chi Minh City, Vietnam
Tel (84-28) 38181522

Fax (84-28) 38181523

Pu Chao Container 49 49
Terminal Co., Ltd

Thailand

To manage the
container terminal

30" FI. Panjathani Tower Bldg., 127/35
Ratchadapisek Road, Chongnonsi,
Yannawa, Bangkok, Thailand

Tel (662) 296 1096

Fax (662) 296 1098

N-Square RCL 40 _
Logistics Co., Ltd.

Thailand

Warehouse and

distribution center for

e-commerce
business

876 Lasalle Road, Bangna-Tai, Bangna,
Bangkok, Thailand

Tel (662) 398 0162-3

Fax (662) 398 9730

TIPS Co., Ltd. 22.22 22.22 Thailand

Terminal operating

29" FI. Panjathani Tower Bldg., 127/34
Ratchadapisek Road, Chongnonsi,
Yannawa, Bangkok, Thailand

Tel 66 38 408 400

Fax 66 38 408 433

Jurong Districentre 15 15
Pte Ltd.

Singapore

Warehouse Facilities
for Rental, Data

Storage And Container

Storage & Handling

38 Tanjong Penjuru, CWT Logistics
Hub 1, Singapore 609039

Tel (65) 62626888

Fax (65) 62612373

NH Prosperity 4.28 4.28 Thailand

Co., Ltd.

Inland container
depot operating

109 Moo 6 Bangkok-Chonburi Inter-City
Motorway, Tubyao, Ladkrabang,
Bangkok, Thailand

Tel (662) 737 4560-79

Fax (662) 737 4550-1

Regional Logistics 100 100 China

Co., Ltd.

Logistics Services

Room 2604, Harbour Ring Plaza,
No.18, Xi Zang Middle Road, Shanghai,
China

Tel (8621) 6132 4500

Fax (8621) 6132 4505

RCL (Myanmar) 65 65
Company Limited

Myanmar

Shipping Agent

#11-01, No. 422/426, Corner of Strand
Road and Botahtaung Pagoda Road,
Botahtaung Township, Yangon, Myanmar
Tel (95-1)202065/(95-1)-202067/
(95-1)202103
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Regional Offices and Agents

COUNTRY
BAHRAIN

BANGLADESH

CAMBODIA

CHINA

HONG KONG

INDIA

CITY

Al Adiiyah Capital
Govemorate

Chattogram

Phnom Phen
Sihanoukville

Qingdao

Tianjin
Fangcheng
Guangzhou
Shenzhen

Xiamen

Ningbo
Wenzhou
Zhapu
Shanghai

Dalian

Hong Kong

Shenzhen
Bangalore
Hyderabad
Haldia

Paradip
Tuticorin
Cochin
Kolkata

Vizag
Krishnapatnam

Mumbai

New Delhi

Ludhiana

Ahmedhabad

Jaipur

Baroda (Vadodara)

Hazira
Pipavav

Rajkot
(Commercial
Office for Pipavav)

COMPANY
Alsharif Group W.L.L

Integrated Transportation Services Limited
(ITSL)

Arrow Shipping Agency Co., Ltd.
Arrow Shipping Agency Co., Ltd.

Regional Container Lines Shipping Co., Ltd.

Regional Container Lines Shipping Co., Ltd.

China Ocean Shipping Agency Fangcheng

Regional Container Lines Shipping Co., Ltd.
Regional Container Lines Shipping Co., Ltd.

Regional Container Lines Shipping Co., Ltd.

Regional Container Lines Shipping Co., Ltd.

Wenzhou Zheyuan Shipping Agency Co. Ltd.
Regional Container Lines Shipping Co., Ltd.

China Marine Shipping Agency Liaoning
Co., Ltd

Regional Container Lines (H.K.) Limited

Regional Container Lines Shipping Co., Ltd.

Ltd.
Ltd.
Ltd

Ltd.
Ltd.

Chakiat Shipping Services Pvt.
Chakiat Shipping Services Pvt.
Chakiat Shipping Services Pvt.
Chakiat Shipping Services Pvt.
Chakiat Shipping Services Pvt.
Ltd.
Ltd.
Chakiat Shipping Services Pvt Ltd.

Chakiat Shipping Services Pvt.
Chakiat Shipping Services Pvt.

Chakiat Shipping Services Pvt. Ltd.
RCL Agencies (India) Pvt. Ltd.

Sea Trade Shipping (India) Pvt.Ltd.
Sea Trade Shipping (India) Pvt.Ltd.

Sea Trade Shipping (India) Pvt.Ltd.
Sea Trade Shipping (India) Pvt.Ltd.

Sea Trade Shipping (India) Pvt.Ltd.

Sea Trade Shipping (India) Pvt.Ltd.
Sea Trade Shipping (India) Pvt.Ltd.
Sea Trade Shipping (India) Pvt.Ltd.

TELEPHONE
(00973) 1751 5050

(880) 31 713 147-8

(855-23) 880 241/ 242
(855-34) 933 748
(86532) 8668 5577

(86532) 8668 5577
(86770) 282 2556
(8620) 8363 3236
(86755) 2518 1150
(86592) 239 8011

(86592) 239 8011

(86574) 2787 2828
(86577) 8893 8605
(86-21) 6132 4500

(86-411) 8255 1167
(852) 2526 3318

(86755) 2518 1150
(91 80) 2558 2096
(91 40) 4904 5678
(9133) 6615 2900

(9106722) 221101

(91 461) 425 2680
(91 484) 266 6166
(91 33) 6615 2900
(91 891) 454 6444
(91 861)237 7043

(

91 22) 4942 6000 /
6002

(91 11) 46109000

(91 161) 505 5480/
84480/84

(91 79) 66226622

(91 141) 2221 061
/71/81

(91 265) 6626 116
/6161

(91 261) 234 0028 / 29
(91 2794) 286 327
(86-411) 8255 1167

FAX
(00973) 1751 5051

(880) 31 710 847

(855-23) 885 706/ 607
(855-34) 933 749

(86532) 8668 1966 /
1977

(86-22) 2317 4010
(86770) 610 2204
(8620) 8363 4004

(86592) 239 8001 /
8002

(86574) 2786 2523
(86577) 8893 8618
(86573) 83698669
(86-21) 6132 4500

(86-411) 8280 3858

(852) 2537 5463 /
5452

(91 80) 2558 9737
(91 40) 4904 5688
(9133) 2289 2172

(91 461) 425 2681

(91 484) 266 8085
(91 33) 2289 2172
(91 891) 454 6455

(86-411) 8280 3858
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COUNTRY

INDONESIA

IRAQ
KOREA

KUWAIT

MALAYSIA

MALDIVES
MYANMAR

OMAN

PAKISTAN
PHILIPPINES

SAUDI
ARABIA

SINGAPORE
SRI LANKA

TAIWAN

THAILAND

UNITED ARAB
EMIRATES

VIETNAM

CITY

Mundra

Jakarta

Medan / Belawan

Surabaya
Palembang
Umm Qasr
Seoul
Busan

Safat

Johore Bahru /
Pasir Gudang

Penang
Port Klang
Male

Yangon

Sohar

Muscat

Karachi

Cebu

Davao

General Santos
Manila

Dammam

Singapore

Colombo

Taipei
Keelung
Taichung

Bangkok (Head
Office)

Bangkok (Agent)

Laem Chabang
Songkhla
Dubai

Ho Chi Minh
Haiphong

COMPANY
Sea Trade Shipping (India) Pvt.Ltd.

PT Bhum Mulia Prima
PT Bintika Bangunusa

PT Bhum Mulia Prima

PT Bintika Bangunusa

Sharaf Shipping Company Iraq
Chun Jee Shipping Co., Ltd
Chun Jee Shipping Co., Ltd

Al Kazemi International General Trading
& Contracting Group Co. WLL.

RCL Agencies (M) Sdn. Bhd.

RCL Agencies (M) Sdn. Bhd.

RCL Agencies (M) Sdn. Bhd.

One World Logistics Maldives Pvt Ltd
RCL (Myanmar) Co., Ltd

Global Corp Logistics LLC

Global Corp Logistics LLC

United Marine Agencies (Pvt.) Ltd.
Eagle Express Lines, Inc.

Eagle Express Lines, Inc.

Eagle Express Lines, Inc.

RCL Feeders Phils., Inc.

Gulf Shipping Co., Ltd.

RCL Feeder Pte. Ltd.
Delmege Forsyth & Co (Shipping) Ltd.

Grand Maritime Transport Ltd.
Grand Maritime Transport Ltd.
Grand Maritime Transport Ltd.

Regional Container Lines Public Co., Ltd.

Ngow Hock Co., Ltd.

Ngow Hock Agency Co., Ltd.
Songkhla Shipping Agency Co., Ltd.
Peninsula Shipping Company LLC.

RCL (Vietnam) Co., Ltd.
VNT Logistics Haipong

TELEPHONE

(91 2838) 259 146
/41/42

(6221) 521 4808
(6261) 845 5883

(6231) 535 2609
(62-711) 716 380
(964) 780102 2323
(822) 36710634
(8251) 468 2937
(965) 2573 3870

(607) 352 2388

(604) 370 2666
(603) 3342 2722
(960) 330 0616
(

95) 1202 067/
065/103

968) 2470 2744
968) 2470 2744
9221) 111111862
6332) 420 2365
6382) 321 7139
6383) 552 1779
632) 815 3187
9663) 835 2222

_ o~ o~~~ o~~~

(65) 6220 0388

(9411) 772 9563/
564/558/559

(8862) 2547 1786
(8862) 2547 1786
(8864) 2327 0593
(662) 296 1096

(662) 295 3737

(6638) 330 727 - 9
(6674) 245 574
(9714) 312 2900

(8428) 3818 1522
(84225) 362 9139

FAX

(6221) 521 4801/ 802

(6261)846 909/
844 5808

(822) 36710642
(8251) 468 6791
(965) 25733864

(607) 352 1288

(604) 370 2233
(603) 3342 2871
(960)301 1999

(968) 2470 1748
(968) 2470 1748
(9221) 3514 7951
(6332) 420 2366
(6382) 321 7138
(632) 815 2102

(9663) 835 1222

(65) 6221 9760
(9411) 772 9556

(8862) 2547 3063
(8862) 2547 3063
(8864)2327 0573
(662) 296 1098

(662) 296 1001

(6638) 330 730
(6674) 232 345
(9714) 355 6806

(8428) 3818 1523
(84225) 3979115
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Nature
of Business Operation

Vision and Mission

RCL Group is committed to continuously enhance its position as a leading asset-based regional
transportation provider with emphasis on meeting the expectations of its customers and shareholders through
the dedication of the management and staff. In addition to promoting its competencies with up-to-date
techniques and resources, the group embraces its 5 core values introduced in 2011, namely Accountability,

Teamwork, Result Orientation, Customer Focus and Leadership with Integrity, to achieve this mission.

The Group’s vision is “To be a trusted, leading and efficient container carrier and logistics provider with

quality services in Asia through contribution from committed staff with passion and innovation”.

Corporate Goal

The Group’s goal is to uphold its leadership position amongst the containerized shipping operators focusing
on the inter-Asia regional trades. RCL’s geographical business coverage includes North East Asia, South East

Asia, Indian Sub-continent and Middle East.

Success

The Group is currently ranked 25" amongst the world container shipping operators and recognized as

amongst the top regional operators by leading industrial publications.
Following are key factors in supporting the Group’s performance and achievements;
. Maintaining its position as a key regional carrier.
. Enhanced presence in the regional trades it serves.
. Loyal and large diverse customer base support.
. Strong customer-oriented business units ensuring customer expectations are met.
. Competent and motivated management, staff and vessel crew.

. Complementing business strategy between Shipper-Owned-Container (SOC) and Carrier-Owned-

Container activities (COC).
. Comprehensive and effective service network.

. Competitive operating cost structure
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1. Business Activities

RCL, a Thai-based container shipping line, was incorporated in 1980 and listed in the Stock Exchange of
Thailand since 1988. The company operates on three core lines of business, namely; Shipper-Owned-Container
(SOC), Carrier-Owned-Container (COC) and Value-added logistic services. The geographical business scope is
Asian-centric with business activities covering North East Asia, South East Asia, Indian Sub-Continent and Middle
East.

The Group currently operates a fleet of 43 vessels with sizes ranging from 200 TEUs to 7,000 TEUs. This
range of vessel sizes is tailored-made for servicing the regional trades. To cater for the COC activity in 2020, the
Group owns and operates an average container box fleet of 74,891 TEUs. A network of 69 offices comprising both

owned-offices and agency representations supports the direct links with RCL customers.

RCL is recognized as a leading SOC and Intra COC operator by both peers and customers alike.

Lines of Business

The SOC activity entails RCL offering space on vessels to container owning customers. These customers
include main-line operators, non-vessel operating common carriers (NVOCC), ISO tank operators and other container

box owners requiring transportation of their boxes between ports.

In particular, main line operators will require feeder services for movements of their boxes between a
transshipment hub port and the neighboring ports. With increasingly larger vessels employed for the East-West
trades, fast cargo feeds to and from these vessels with neighboring ports are essential to meet their customers’

requirements and to ensure fast turnaround time of these vessels.

Such “hub and spoke” activities form a significant part of RCL’s SOC business. Currently RCL offers feeder

services for various hub ports in Asia.

In addition, RCL operates its own COC business. Currently we manage container box fleet in excess of 74,891
TEUs. These boxes are offered directly to exporters and importers to load for transportation in the trading lanes
that RCL serves. RCL’s COC business has expanded since its beginning in the early nineties and the group has

experienced consecutive annual significant growths for the past few years.

The Value-added logistic services grew steadily over the past few years. This business unit offers services
ranging from the basics in custom house brokerage and domestic haulage to contract logistics arrangements
including inventory management and cross-country haulage and to multi country supply chain management. The
Value-added logistic services are designed to offer RCL’s customers the convenience of a seamless management

of their transportation needs.
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Total Liftings

2020 RCL liftings dropped by -3.1% and -10.8% for COC and SOC business respectively. RCL total liftings
decreased by -6.3% with utilization ratio at 134%.

2016 2017 2018 2019 2020

Total Liftings (TEUs) 1,781,816 1,901,821 2,110,899 2,183,955 2,045,984

Growth (%) 1.7% 6.7% 11.0% 3.5% -6.3%

COC Volume (TEUSs) 1,048,649 1,109,507 1,241,574 1,270,508 1,231,027

Growth (%) 9.8% 5.8% 12% 2.3% -3.1%

SOC Volume (TEUSs) 733,167 792,314 869,325 913,487 814.957

Growth (%) -8.0% 8.1% 10% 51% -10.8%
TOTAL LIFTINGS
Trade Composition

218
2.1 205

1.90
1.78

TOTAL LIFTING

Million TEUs

2016 2017 2018 2019 2020

Trade Composition

For SOC, the transshipment hub ports activities continued to be concentrated at Singapore hub where cargo
was moved between neighboring ports. In addition, RCL also moved SOC boxes between ports within and across
the four Regions.
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Figure 1 shows the SOC volume composition by origin ports of loading.

COC Volume
Composition

(Figure 1)

Singapore
Malaysia
Thailand
Indonesia
Vietnam
Cambodia
Philippines
India
China
Myanmar
UAE

Hong Kong
Sri Lanka

For COC in Figure 2, the top three export areas (PRC, Thailand and India) made up almost 66% of the volume

composition.

COC Volume
Composition
(Figure 2)

\\“\

China
Thailand
India
Vietnam
Malaysia
Indonesia
Singapore
Hong Kong
Myanmar
UAE
Taiwan
Philippines
Cambodia
Korea

Sri Lanka
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Capacity, Network and Fleet Deployment

In 2020, RCL operated 43 container vessels. Of the 43 vessels operated, 34 vessels were owned whilst 9

were chartered in for various term periods.

The group in 2020 continued to cautiously balance the fleet deployment with a strategic mix of owned versus
chartered ratio. The flexibility allowed RCL in achieving competitive cost structure and meeting incremental demand

in selective trade lanes.

The average utilization factor for 2020 was 134 %, which was higher than 2019 due to the improvement on
COC volume and SOC volume.

As of 2020 As of 2019
RCL’s Fleet Composition (Nominal
Capacity) Number of Capacity Number of Capacity
Vessels (TEUS) Vessels (TEUS)
Owned 19 23,251 31 19 20,581 27
Chartered in 9 26,158 35 7 25,600 33
Chartered out 15 21,822 29 18 27,673 36
Space Purchase 3,660 5 2,587 3
Number of Vessels Operating 43 74,891 100 44 76,441 100

RCL deploys its fleet across its four Regions as well as within each Region. The Group manages its flexibility
through the use of added chartered vessels, slot purchases, reassignments of differing vessel sizes and realignment

of services to meet the changing cargo trade patterns.

134%

126%
124%

Capacity
Utilization 119%
115% I

2016 2017 2018 2019 2020

RCL’s sailing routes link the countries in North Asia, North East Asia, South East Asia, Indian Sub-Continent

and Middle East with each other through its main trunk services.

In addition, secondary services within regions and between regions are also available to complement the main
trunk services. In total RCL operates 26 services independently and collaboratively through joint services and slot
exchanges and slot ownerships.
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Vessels’ Trading Route as at 31 Dec 2020

Changes When

. Days per
Type of Vessel Vessel . . toTrading changed,
Vessel Operator Name Code Trading Routes Service Routes, if any vr:u:de
ifany (Estimated) yag
1 Rcl Own RCL ATI BHUM ATB Singapore-Palembang- RPE NA NA 7
Vsl. (own) Singapore
2 Rcl Own RCL DANU DNB  Portklang(Wp)-Kolkata- RCH8 NA NA 16
Vsl. BHUM Paradip-Portklang(Wp)
3 Rcl Own RCL ITHA IHB  Bangkok (PAT)-Bangkok RBC13 NA NA 21
Vsl. BHUM (TST)-Laemchabang-Vietnam-

(CLI)-Wenzhou-Ningbo-
Shanghai-Laemchabang-
Bangkok (PAT)

4 Rcl Own RCL JARU JRB  Bangkok (TST)-Laemch- RBH9 NA NA 14
Vsl. BHUM abang-Vietnam(HPH)-Nansha-
Shekou-Laemchabang-
Bangkok (TST)

5 Rcl Own RCL JITRA JTB  Bangkok (TST)-Laemch- RBH9 NA NA 14
Vsl. BHUM abang-Vietnam(HPH)-
Nansha-Shekou-Laemchabang-
Bangkok (TST)

6 Rcl Own RCL KAMA KMB  Bangkok (PAT)-Laemch- RBC2 NA NA 21
Vsl. BHUM abang-Ningbo-Shanghai-
Shekou-Sihanoukville-
Bangkok (PAT)

7 Rcl Own RCL KITI BHUM KTB Songkhla-Hong Kong-Xiamen- RSK7 NA NA 21
Vsl. Keelung-Taichung-Hong Kong
(HIT)-Sihanoukville-Songkhla
8 Rcl Own RCL LILA LLB  Songkhla-Haiphong-Hong RSK8 NA NA 21
Vsl. BHUM Kong-Xiamen-Keelung-

Taichung-Hong Kong(HIT)-
Sihanoukville-Songkhla

9 Rcl Own RCL MATHU  MTB Bangkok (TST)-Laemch- RTY4 NA NA 21
Vsl. BHUM abang-Singapore-Portklang
(Wp)-Yangon(ITT&MIP)-
Portklang(Wp)-Pasir Gudang
Johor(JCT)-Singapore-
Bangkok (TST)

10  Rcl Own RCL NANTA  NTB Portklang(Wp)-Singapore- RTB2 NA NA 14
Vsl. BHUM Bangkok (PAT)-Singapore-
Portklang(Wp)-Belawan-
Portklang(Wp)
11 Rcl Own RCL NAWATA NWB Singapore-Kolkata-Singapore ROP NA NA 7
Vsl. BHUM
12 Rcl Own RCL ORA ORB  Songkhla-Haiphong-Hong RSK8 NA NA 21
Vsl. BHUM Kong-Keelung-Taichung-Hong
Kong(HIT)-Sihanoukville-
Songkhla
13 Rcl Own RCL PIRA PRB  Singapore-Cebu-Cagayan de RSP6 NA NA 14
Vsl. BHUM Oro-General Santos-

Singapore



Annual Report 2020 33

Regional Container Lines Public Company Limited

Changes When

. Days per
Type of Operator e Trading Routes Service e Lzl changed, round
Vessel Name Routes, if any vovage
ifany (Estimated) yag
14 Rcl Own RCL RACHA  RCB Laemchabang-Singapore- RTI02 NA NA 14
Vsl. BHUM Jakarta-Singapore-
Laemchabang
15  Rcl Own RCL RATHA  RTB Portklang(Wp)-Kolkata- RCH8 NA NA 16
Vsl. BHUM Portklang(Wp)
16 Rcl Own RCL SUPA SPB  Portklang(Wp)-Kolkata- RCH8 NA NA 16
Vsl. BHUM Portklang(Wp)
17 Rcl Own RCL VIRA VRB  Shekou-Shanghai-Ningbo- ROP NA NA 34
Vsl. BHUM Xiamen-Singapore-Portklang

(Wp)-Nhava Sheva-Mundra-
Singapore-Ningbo-Dalian

18  Rcl Own RCL XETHA XTB Bangkok (TST)-Laemchabang- RTY4 NA NA 21
Vsl. BHUM Singapore-Portklang(Wp)-
Yangon(ITT&MIP)-
Portklang(Wp)-Pasir Gudang
Johor(JCT)-Singapore-
Bangkok (TST)
19  Rcl Own RCL XUTRA  XUB Dalian-Tianjin Xingang- RNV NA NA 21
Vsl. BHUM Qingdao-Hongkong-Shekou-
Vietnam(CLI)-Hongkong-
Shekou-Incheon-Dalian

20 Charter RCL TEERA TRB  Singapore-Portklang(Wp)- RMS13 NA NA 7
Vsl. In BHUM Portklang(Np)-Penang-
Portklang(Wp)-Singapore
21 Charter RCL THANA  TNB  Singapore-Vietnam(CLI)- RHS8 NA NA 7
Vsl. In BHUM Singapore
22 Charter RCL RATANA RTD Bangkok (PAT)-Bangkok RBC13 NA NA 21
Vsl. In THIDA (TST)-Laemchabang-

Vietnam(CLI)-Wenzhou-
Ningbo-Shanghai-
Laemchabang-Bangkok (PAT)

23 Charter RCL VERMONT VMT Laemchabang-Singapore- RMB7 NA NA 28
Vsl. In TRADER Portklang(Np)-Portklang(Wp)-
Kattupalli-Chennai-Portklang
(Wp)-Portklang(Np)-
Singapore-Laemchabang

24 Charter RCL KOBE KBE Qingdao-Pusan-Shanghai- RIM10 NA NA 49
Vsl. In Ningbo-Xiamen-Da Chan Bay-
Portklang(Wp)-Khor Al
Fakkan-Jebel Ali-Sohar-
Portklang(Wp)-Qingdao

25 Charter RCL ZANTE ZNT  Pusan-Qingdao-Shanghai- RFM3 NA NA 42
Vsl. In Shekou-Singapore-Portklang
(Wp)-Chennai-
Visakhapatnam-Portklang(Wp)-
Singapore-Manila(N)-Pusan

26 Charter RCL MTT SNR  Shanghai-Ningbo-Vietnam ROP NA NA 21
Vsl. In SENARI (CLI)-Portklang(Wp)-
Singapore
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Changes When

. Days per
Type of Operator el Vs Trading Routes Service e Lzl changed, round
Vessel Name Code Routes, if any
o . voyage
ifany  (Estimated)
27 Charter RCL SOUL OF SLK Bangkok (PAT)-Bangkok RBC13 NA NA 21
Vsl. In LUCK (TST)-Laemchabang-Vietnam

(CLI)-Wenzhou-Ningbo-
Shanghai-Laemchabang-
Bangkok (PAT)

28 Charter RCL CHANA  CNB Singapore-Songkhla-Singapore  RSE NA NA 7
Vsl. In BHUM

29 Charter TS Lines INTRA ITB  Shanghai-Osaka-Kobe- NA NA NA NA
Vsl.Out BHUM Tokyo-Shanghai

30 Charter ~ Shinotran ISARA ISB  Lianyungang -Qingdao-Pusan- NA NA NA NA
Vsl.Out BHUM Lianyungang-Qingdao-

Nagoya-Lianyungang

31 Charter New KHUNA  KNB Yangpu -Singapore- NA NA NA NA

Vsl.Out Golden Sea BHUM Chittagong-Singapore-Yangpu
Shipping

32 Charter TS lines LALIT LTB  Incheon-Qingdao-Shanghai- NA NA NA NA

Vsl.Out BHUM Laemchabang-Bangkok

(PAT)-Laemchabang-
Hong Kong-Xiamen-Incheon

33 Charter TS lines MAKHA  MKB Shanghai-Ningbo-Xiamen- NA NA NA NA
Vsl.Out BHUM Laemchabang-Bangkok
(PAT)-Laemchabang-
Hongkong (HIT)-Shanghai

34 Charter Sinokor METHI MEB Pusan-Niigata-Sakata- NA NA NA NA
Vsl.Out  Merchant BHUM Akita-Pusan
Marine Co.,
Ltd.
35 Charter TS lines MITRA MIB  Shanghai-Osaka-Kobe- NA NA NA NA
Vsl.Out BHUM Shanghai-Yokohama-Tokyo-
Shanghai
36 Charter Heung-A NITHI NIB  Pusan-Tokushima-Shimizu- NA NA NA NA
Vsl.Out BHUM Kashima-Hitachinaka-

Sendai-Kushiro-Tomakomai-
Ishikari-Pusan

37 Charter EAS OTANA  OTB Xingang-Qingdao- NA NA NA NA
Vsl.Out BHUM Tokyo-Yokohama-Nagoya-
Osaka-Kobe-Xingang-Qingdao
38 Charter Asean Seas PANJA PJB  Xingang-Qingdao- NA NA NA NA
Vsl.Out BHUM Tokyo-Yokohama-Nagoya-
Osaka-Kobe-Xingang-Qingdao
39 Charter MSC SATTHA STB Tanjung pelepas-Singapore- NA NA NA NA
Vsl.Out BHUM Vung Tau-Xiamen-

Tokyo-Yokohama-Omaezaki-
Yokkaichi-Nagoya-Vung Tau-
Tanjung pelepas
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Changes When

. Days per
s Operator veEEE) Vel Trading Routes Service 2 I EIT] changed, round
Vessel Name Code Routes, if any
; ; voyage
ifany (Estimated)
40 Charter ~ Heung-A SIRIBHUM SRB Pusan-Pusan New Port- NA NA NA NA
Vsl.Out Tokushima-Shimizu-Kashima-

Hitachinaka-Sendai-Pusan

Charter Heung-A SIRI BHUM SRB Pusan-Pusan New Port- NA NA NA NA
Vsl.Out Tomakomai-Kushiro-Ishikari-
Pusan
41 Charter MSC URU URB Tanjung pelepas-Singapore- NA NA NA NA
Vsl.Out BHUM Penang-Belawan-
Tanjung pelepas
42 Charter MSC WANA  WNB Shanghai-Ningbo-Busan- NA NA NA NA
Vsl.Out BHUM Vladivostok-Vostochniy-Bu-

san-
Qingdao-Dalian-Tianjinxingang-
Incheon-Shanghai

43 Charter GSL YANTRA  YTB Bangkok (TST)-Laemchabang- RTY4 NA NA 21
Vsl.Out BHUM Singapore-Portklang(Wp)-
Yangon(ITT&MIP)-
Portklang(Wp)-
Pasir Gudang Johor(JCT)-
Singapore-Bangkok (TST)

Industrial Environment

The global economy contracted sharply in 2020 on the back of disruptions to global supply chains, and
dwindling business and consumer sentiments brought on by the COVID-19 pandemic. Trade activity has also
slumped in Q1'/Q2°2020, with factories and ports operating at reduced capacity. However, Intra-Asia freight rates
have improved in Q3°/Q4°2020, coupled with a regional economic recovery after countries lockdowns. RCL has
also benefited from the capacity rebalancing in Asia, equipment shortages in certain trade sectors taking prompt

action to adjust its rates and service coverage. The supply squeeze will likely spill-over to Q1'2021.

Economic recovery in 2021 rests heavily on the speed and scale of vaccine rollouts, alongside policies to
facilitate long-term investments which are crucial in mitigating the long-run adverse impacts on global activity.
Intra-Asia trade outlook remains promising in 2021, as supply chains continue to deepen in Asia amidst the US’
continued tough stance towards China. This shift is also accelerated by the RCEP agreement signed in November
2020 despite India’s withdrawal. The RCEP agreement would stimulate manufacturing investment within the region,
boosting container demand. Growing container demand is also stimulated by a shift in consumer behaviour towards
E-commerce. This presents an opportunity for RCL to potentially capitalize on, although further study of the cargo

trade flow is required.

The China Containerized Freight Index (CCFI) averaged at 975 points in 2020, which was higher than 823
points in 2019. CCFI surge to above 1,000 points in end Sep 2020 due to severe shortage of 40ft HC in China.
After months of blank sailing, rapid increase in demand in the US & EU has led to port congestion and eventually

slow down the container turnaround time.
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CCFIl Composite Index
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Growth in container shipping demand remained lagging behind the increase of container capacity supply,
leading to the imbalance in capacity supply and demand in 2020. However, market demand-supply could possibly
be re-balanced in 2021. The dynamics of digitalization, de-carbonization for shipping lines and trade equipment
imbalance are to be managed accordingly.

As of 31 December 2020, container fleet was 5,377 vessels, a slight increase from 5,338 in 2019. The growth
is mainly from bigger vessels. While the total capacity increased from 23.2 million TEU at the end of 2019 to 23.9
million at the end of 2020. There is a significant increase in idling TEU from 657,322 in 2019 to 1,485,224 in 2020,

about 126% increase as lockdown due to Covid-19 in 2020 has impacted on the market demand.

The current outlook of world fleet capacity for cellular container vessels of different size range is

presented as follows:

%TEU %TEU

Fleet as at: In Service End 2020 End 2021 End 2022 Growth Growth
2020-2021 2021-2022

Nominal TEU No. TEU No. TEU No. TEU

18,000 - 24,000 132 2,714,345 144 2,992,433 152 3,183,041 10.25% 6.37%
15,200 - 17,999 42 703,681 42 703,681 42 703,681 0.00% 0.00%
12,500-15,199 NPX 263 3,627,737 287 3,982,293 307 4,270,913 9.77% 7.25%
10,000-12,499 170 1,833,377 190 2,071,531 198 2,167,731  12.99% 4.64%
7,500 - 9,999 479 4,233,720 479 4,233,720 479 4,233,720 0.00% 0.00%
5,100 - 7,499 437 2,725,492 438 2,730,787 439 2,736,787 0.19% 0.22%
4,000 - 5,099 624 2,828,894 624 2,828,894 624 2,828,894 0.00% 0.00%
3,000 - 3,999 255 887,558 264 915,233 265 918,733 3.12% 0.38%
2,000 - 2,999 715 1,827,721 767 1,954,098 784 1,994,732 6.91% 2.08%
1,500 - 1,999 624 1,078,716 649 1,125,255 665 1,154,759 4.31% 2.62%
1,000 - 1,499 694 797,753 727 834,693 737 845,115 4.63% 1.25%
500 - 999 768 569,211 771 571,200 771 571,200 0.35% 0.00%
100 - 499 174 56,558 175 56,858 175 56,858 0.53% 0.00%
Total 5,377 23,884,763 5,557 25,000,676 5,638 25,666,164 4.67% 2.66%
Adjusted Total 5,