


QUARTERLY EARNING STATEMENTS IN THAI BAHT
1

st
 Quarter Half-Year 9 months year-end 1

st
 Quarter Half-Year 9 months year-end

2011 2011 2011 2011 2012 2012 2012 2012

Freight income 3,481.3 6,939.7 10,464.9 13,684.2 3,176.1 6,807.4 10,354.4 13,547.9

Cost of freight and operations (3,835.9) (7,454.0) (11,088.5) (14,272.3) (3,517.1) (6,720.6) (10,217.5) (13,345.1)

Gross Profit (354.6) (514.3) (623.6) (588.1) (341.0) 86.8 136.9 202.8

Gross Profit Margin -10.2% -7.4% -6.0% -4.3% -10.7% 1.3% 1.3% 1.5%

Other income 37.0 78.7 116.1 157.0 34.4 63.6 95.3 123.2

Adjustment for unrealised loss on derivatives 1.4 1.7 2.6 4.0 0.7 1.7 2.4 3.1

Gain on exchange 0.0 0.0 0.7 0.0 152.0 27.2 37.6 46.7

Gain on sale of assets 23.1 51.7 1,339.4 1,386.8 36.2 77.1 116.8 292.0

Reversal of loss on impairment of assets 0.0 0.0 0.0 49.6 0.0 0.0 0.0 0.0

Total other income 61.5 132.1 1,458.8 1,597.4 223.3 169.6 252.1 465.0

Admin expenses (312.1) (625.1) (949.6) (1,251.7) (288.6) (572.3) (836.4) (1,177.3)

Loss on exchange (15.3) (2.4) 0.0 (170.3) 0.0 0.0 0.0 0.0

Loss on impairment of Vessels 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (750.0)

Provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (346.6)

Total other expenses (327.4) (627.5) (949.6) (1,422.0) (288.6) (572.3) (836.4) (2,273.9)

Interest expenses (86.1) (170.1) (259.6) (347.3) (83.4) (165.4) (246.1) (303.2)

Profit / (loss) before taxation (706.6) (1,179.8) (374.0) (760.0) (489.7) (481.3) (693.5) (1,909.3)

Income tax (7.7) (12.5) (14.1) (19.9) (4.3) (7.1) (10.6) (18.3)

Profit / (loss) after taxation (714.3) (1,192.3) (388.1) (779.9) (494.0) (488.4) (704.1) (1,927.6)

Minority interest 0.0 (0.2) (0.4) (0.7) (0.1) (0.7) (1.4) (1.6)

Net profit / (loss) attributable to members (714.3) (1,192.5) (388.5) (780.6) (494.1) (489.1) (705.5) (1,929.2)

COMPUTATION OF EBITDA

Profit / (loss) before taxation (706.6) (1,179.8) (374.0) (760.0) (489.7) (481.3) (693.5) (1,909.3)

Add: Impairment loss of assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 750.0

Add: Provision for loss under onerous contracts 0.0 0.0 0.0 0.0 0.0 0.0 0.0 346.6

Deduct: Impairment gain 0.0 0.0 0.0 (49.6) 0.0 0.0 0.0 0.0

Less Adjustment/ Add Allowance for unrealised loss on derivatives (1.4) (1.7) (2.6) (4.0) (0.7) (1.7) (2.4) (3.1)

Add: Interest 86.1 170.1 259.6 347.3 83.4 165.4 246.1 303.2

EBIT (621.9) (1,011.4) (117.0) (466.3) (407.0) (317.6) (449.8) (512.6)

Add: Amortisation 9.3 18.9 40.0 62.3 22.0 44.7 67.6 90.3

Add: Depreciation 302.3 613.2 926.8 1,241.1 308.0 625.1 949.9 1,274.9

EBITDA (310.3) (379.3) 849.8 837.1 (77.0) 352.2 567.7 852.6
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