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Riding on the back of an extreme robust demand in Europe and Middle East, the Group’s 
Shipper Owned Container (SOC) liftings was up by 19% in Q207 at 351,332 TEUs. The 
Group’s Carrier Owned Container (COC) liftings was also up by 6% in Q207 at 333,300 TEUs 
despite a very limited introduction of new capacity to our services. Overall, total liftings of the 
Group increased 12% year-on-year in Q207 at 684,632 TEUs. For the first six months, SOC 
liftings was up by 18% at 683,182 TEUs and COC liftings improved 7% at 644,842 TEUs. 
These had given rise to a total liftings increase of 12% at 1,328,024 TEUs. 
 
Despite a the 12% increase in liftings, total turnover for the second quarter before exchange 
difference was down marginally by 1% at THB5,003 million. As explained previously, there 
are a few factors that will affect the turnover. Firstly, the Group’s revenue is US dollar 
denominated while the reporting currency is in Thai Baht. As US dollar continued to weaken 
against the regional currency in Q207, Thai Baht had strengthened close to 9% against US 
dollar year-on-year. The Group’s turnover suffered from this translation loss. Secondly, 
although SOC volume had out-grown COC in this quarter again, SOC revenue is lower than 
COC, thus there was an unfavorable freight rate mixed which impacted the average revenue 
per TEU. Thirdly, rate for Intra-Asia trade had been under pressure since Q405. Although the 
freight rates steadied since Q406, the rates in Q207 was still lower as compared to Q206.  
 
Other Income in Q207 was up 245% at THB173 million due to a disposal gain of one of the 
old vessel in April at an amount of THB109 million. For the first six months, total turnover 
before exchange difference was down by 2% at THB9,900 million.  
 
Contrary to the revenue situation, the strong Thai Baht at the same time provided a 
translation gain to the Cost of Freight and Operation when majority of the Group’s US dollar 
expenses were being translated to Thai Baht. Even with a 12% increase in liftings, the Cost of 
Freight and Operation in the second quarter 2007 was THB3,932 million, a reduction of 4% 
year-on-year. The bunker price continued to pose concern as price moved up substantially 
starting in late March and was persistently high throughout Q207.  Otherwise, other cost items 
were in line with the improved liftings and increase in number of vessels under owned 
operation. For the first six months, the Cost of Freight and Operation was down by 3% at 
THB7,807 million. 
 
Last year, the Group enjoyed a one-time gain amounting to US dollar 1.1 million when 
unwinding an interest rate swap contract in Q206. As there was no unwinding activities being 
recorded in Q207, the Interest Expenses in Q207 was up 37% year-on-year at THB119 
million. However, the actual interest expense was in line with the previous quarters.  
 
As improvement in volume was being offset by strong Thai Baht, lower freight rate and an 
unfavorable freight rate mixed, the Group’s Net Profit for Q207 was lowered by 6% year-on-
year at THB629 million.  
 
For the first six months of 2007, the Group’s net profit was lowered by 14% at THB1,269 
million. In second quarter of this year, the Group recorded a Loss on Exchange amounting to 
THB7.8 million against a Gain on Exchange of THB103.4 million in the same quarter last 
year. However, for the first half of this year, the Group recorded a Gain on Exchange of 
THB48.2 million against a Gain on Exchange of THB227.9 million in H106. 
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Founded in 1979, RCL is a Thai based container shipping line which was public listed on the Thai Stock Exchange since 1988. Its core business is in the 
carriage of Shipper owned containers (or SOC) and its own Carrier owned containers (or COC) within a service network that is fully Asia centric. RCL 
currently owns and operates a fleet of 42 vessels with sizes ranging between 500 TEUs to 2598 TEUs, with a fleet of 75,441 TEUs to support its own COC 
carriage as well. It also operates a network of 57 offices made up of both owned and agency offices to support its service structure. RCL is today recognized 
as amongst the leading SOC and Intra Asia COC operators by both peers and customers alike. 



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ (million US$)

1
st

 Quarter Half-Year 9 months Year-end 1
st

 Quarter Half-Year

2006 2006 2006 2006 2007 2007

Freight income 128.4 259.5 396.5 533.9 136.1 275.2

Cost of freight and operations (102.5) (210.8) (327.4) (437.9) (109.9) (223.7)

Gross Profit 25.9 48.7 69.1 96.0 26.2 51.5

Gross Profit Margin 20.2% 18.8% 17.4% 18.0% 19.3% 18.7%

Other income 1.5 3.0 4.6 10.2 2.1 7.3

Gain on exchange 0.7 0.9 1.9 2.8 0.3 0.0

Reversal of loss on impairment of buildings 0.0 0.0 0.0 5.5 0.0 0.0

Total other income 2.2 3.9 6.5 18.5 2.4 7.3

Admin expenses (7.0) (14.2) (22.8) (30.6) (8.3) (16.9)

Loss on exchange 0.0 0.0 0.0 0.0 0.0 (0.4)

Total other expenses (7.0) (14.2) (22.8) (30.6) (8.3) (17.3)

Interest expenses (3.2) (5.5) (9.1) (12.7) (3.6) (7.1)

Profit / (loss) before taxation 17.9 32.9 43.7 71.2 16.7 34.4

Income tax (0.1) (0.2) (0.3) (0.5) (0.1) (0.2)

Profit / (loss) after taxation 17.8 32.7 43.4 70.7 16.6 34.2

Minority interest 0.0 0.0 (0.1) 0.0 0.0 0.0

Net profit / (loss) attributable to members 17.8 32.7 43.3 70.7 16.6 34.2

COMPUTATION OF EBITDA

Profit / (loss) before taxation 17.9 32.9 43.7 71.2 16.7 34.4

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0 0.0

Add: Interest 3.2 5.5 9.1 12.7 3.6 7.1

EBIT 21.1 38.4 52.8 83.9 20.3 41.5

Add: Amortisation 0.0 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 7.9 15.7 23.6 32.8 6.3 16.9

EBITDA 29.0 54.1 76.4 116.7 26.6 58.4

















































REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN THAI BAHT (million baht)

1
st

 Quarter Half-Year 9 months Year-end 1
st

 Quarter Half-Year

2006 2006 2006 2006 2007 2007

Freight income 5,016.9 9,999.3 15,162.0 20,156.8 4,821.3 9,643.4

Cost of freight and operations (3,987.9) (8,095.2) (12,480.4) (16,484.2) (3,887.4) (7,831.2)

Gross Profit 1,029.0 1,904.1 2,681.6 3,672.6 933.9 1,812.2

Gross Profit Margin 20.5% 19.0% 17.7% 18.2% 19.4% 18.8%

Other income 60.1 116.6 176.3 385.3 75.3 256.3

Gain on exchange 124.5 227.9 297.7 471.3 56.0 48.2

Reversal of loss on impairment of buildings 0.0 0.0 0.0 200.5 0.0 0.0

Total other income 184.6 344.5 474.0 1,057.1 131.3 304.5

Admin expenses (274.0) (546.3) (871.5) (1,157.3) (295.0) (592.7)

Loss on exchange 0.0 0.0 0.0 0.0 0.0 0.0

Total other expenses (274.0) (546.3) (871.5) (1,157.3) (295.0) (592.7)

Interest expenses (124.5) (211.9) (348.3) (479.4) (128.0) (247.4)

Profit / (loss) before taxation 815.1 1,490.4 1,935.8 3,093.0 642.2 1,276.5

Income tax (1.8) (5.7) (12.1) (19.3) (3.0) (8.2)

Profit / (loss) after taxation 813.3 1,484.7 1,923.7 3,073.7 639.2 1,268.3

Minority interest (1.6) (1.5) (1.8) (1.1) 0.4 0.7

Net profit / (loss) attributable to members 811.7 1,483.2 1,921.9 3,072.6 639.6 1,269.0

COMPUTATION OF EBITDA

Profit / (loss) before taxation 815.1 1,490.4 1,935.8 3,093.0 642.2 1,276.5

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0 0.0

Add: Interest 124.5 211.9 348.3 479.4 128.0 247.4

EBIT 939.6 1,702.3 2,284.1 3,572.4 770.2 1,523.9

Add: Amortisation 0.7 1.2 1.8 2.5 0.7 1.3

Add: Depreciation 290.8 577.6 747.8 1,189.1 296.1 586.4

EBITDA 1,231.1 2,281.1 3,033.7 4,764.0 1,066.9 2,111.6
















