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The Group continued to enjoy robust growth in the Carrier Owned Container (COC) business 
in Q206 and lifting was up 11% year-on-year at 314,332 TEUs, a record in itself. With more 
cargo concentration in China and an increased number of direct services implemented by 
Main Line Operators in South East Asia ports, the Shipper Owned Container (SOC) liftings 
registered a modest growth of 2% year-on-year again at 295,945 TEUs. Overall, total liftings 
of the Group was up 7% year-on-year at 610,277 TEUs.  
 
In early part of the second quarter, the ocean freight rates continued to edge downwards in a 
number of our operating sectors as more tonnage was deployed, especially in connecting 
PRC to Middle East and India. With stronger than expected cargo surge in June, the freight 
rates had since stabilized. However, overall freight rate in Q206 was still marginally lower 
than previous quarter. Thai baht had strengthened considerably in Q206 in comparison to the 
same quarter last year. As the Group’s revenue is US dollar based, the turnover will suffer a 
translation loss when US dollar freight income is being translated to baht. With the softening 
freight rates and a stronger Baht against US dollar, total turnover for the second quarter 
before exchange difference was down by 12% at THB5,039 million.  For the first 6 months, 
total turnover before exchange difference was lower by 6% at THB10,116 million as 
compared to last year. 
 
The bunker price had once again moved upwards in second quarter of this year and was 
riding on concerns in inventory, hurricane season and uncertainty in Middle East. Contrast to 
the revenue, the stronger baht will yield a translation gain when US dollar based expenses 
were being translated to baht. With the stronger baht, the Cost of Freight and Operation in 
second quarter 2006 was only up 6% at THB4,096 million. Other than the continuous concern 
in the ever increasing bunker cost, other cost increases were in line with the improved liftings 
and increased number of vessels under owned operation. For the first 6 months, Cost of 
Freight and operation was up 12% at THB8,074 million.  
 
With lower freight rates, higher bunker cost and a stronger baht, the Group Net Profit for 
Q206 was reduced by 50% at THB671.5 million year-on-year. For the year-to-date, Net Profit 
for the Group stood at THB1,483.2 million and was 44% lower as compared to the same 
period in 2005. As regional currencies strengthened against U.S. Dollar in second quarter this 
year, the Group recorded a Gain on Exchange of THB103.4 million in Q206 against a Loss on 
Exchange which amounted to THB78.7 million in the same quarter last year. For the first 6 
months, the Group recorded a total Gain on Exchange amounting to THB227.9 million versus 
a Loss on Exchange of THB104.4 for the same period last year. 
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Founded in 1979, RCL is a Thai based container shipping line which was public listed on the Thai Stock Exchange 
since 1988.  Its core business is in the carriage of Shipper owned containers (or SOC) and its own Carrier owned 
containers (or COC) within a service network  that is fully Asia centric.    RCL currently owns and operates a fleet of 
42 vessels with sizes ranging between 500 TEUs to 2598 TEUs, with a fleet of 70,065 TEUs to support its own COC 
carriage as well.  It also operates a network of 57 offices made up of both owned and agency offices to support its 
service structure.  RCL is  today recognized as amongst the leading SOC and Intra Asia COC operators by both 
peers and customers alike.    



REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ (million US$)

1
st

 Quarter Half-Year 9 months Year-end 1
st

 Quarter Half-Year

2005 2005 2005 2005 2006 2006

Freight income 128.3 268.4 411.4 531.8 128.4 259.5

Cost of freight and operations (87.1) (183.4) (283.5) (379.8) (102.5) (210.8)

Gross Profit 41.2 85.0 127.9 152.0 25.9 48.7

Gross Profit Margin 32.1% 31.7% 31.1% 28.6% 20.2% 18.8%

Other income 1.0 2.1 3.6 4.7 1.5 3.0

Gain on exchange 0.0 0.0 0.0 0.2 0.7 0.9

Total other income 1.0 2.1 3.6 6.5 2.2 3.9

Admin expenses (5.8) (12.9) (19.9) (28.3) (7.0) (14.2)

Loss on exchange (0.4) (0.4) (0.5) 0.0 0.0 0.0

Loss on impairment of fixed assets 0.0 0.0 0.0 0.0 0.0 0.0

Total other expenses (6.2) (13.3) (20.4) (28.3) (7.0) (14.2)

Interest expenses (2.5) (5.3) (8.4) (11.8) (3.2) (5.5)

Profit / (loss) before taxation 33.5 68.5 102.7 118.4 17.9 32.9

Income tax 0.0 (0.1) (0.3) (0.5) (0.1) (0.2)

Profit / (loss) after taxation 33.5 68.4 102.4 117.9 17.8 32.7

Minority interest 0.0 0.0 (0.1) 0.0 0.0 0.0

Net profit / (loss) attributable to members 33.5 68.4 102.3 117.9 17.8 32.7

COMPUTATION OF EBITDA

Profit / (loss) before taxation 33.5 68.5 102.7 118.4 17.9 32.9

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0 0.0

Add: Interest 2.5 5.3 8.4 11.8 3.2 5.5

EBIT 36.0 73.8 111.1 130.2 21.1 38.4

Add: Amortisation 0.0 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 6.3 13.3 20.8 28.5 7.9 15.7

EBITDA 42.3 87.1 131.9 158.7 29.0 54.1









































REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN THAI BAHT (million baht)

1
st

 Quarter Half-Year 9 months Year-end 1
st

 Quarter Half-Year

2005 2005 2005 2005 2006 2006

Freight income 4,962.2 10,622.8 16,528.4 21,480.1 5,016.9 9,999.3

Cost of freight and operations (3,352.6) (7,222.2) (11,324.9) (15,256.5) (3,987.9) (8,095.2)

Gross Profit 1,609.6 3,400.6 5,203.5 6,223.6 1,029.0 1,904.1

Gross Profit Margin 32.4% 32.0% 31.5% 29.0% 20.5% 19.0%

Other income 38.3 86.1 142.9 191.3 60.1 116.6

Gain on exchange 0.0 0.0 0.0 0.0 124.5 227.9

Total other income 38.3 86.1 142.9 253.8 184.6 344.5

Admin expenses (222.5) (507.6) (799.3) (1,139.5) (274.0) (546.3)

Loss on exchange (25.7) (104.5) (114.6) (41.2) 0.0 0.0

Loss on impairment of fixed assets 0.0 0.0 0.0 0.0 0.0 0.0

Total other expenses (248.2) (612.1) (913.9) (1,180.7) (274.0) (546.3)

Interest expenses (95.4) (210.2) (339.2) (475.1) (124.5) (211.9)

Profit / (loss) before taxation 1,304.3 2,664.4 4,093.3 4,821.6 815.1 1,490.4

Income tax (1.9) (5.8) (11.6) (19.8) (1.8) (5.7)

Profit / (loss) after taxation 1,302.4 2,658.6 4,081.7 4,801.8 813.3 1,484.7

Minority interest (0.7) (1.1) (2.5) (1.6) (1.6) (1.5)

Net profit / (loss) attributable to members 1,301.7 2,657.5 4,079.2 4,800.2 811.7 1,483.2

COMPUTATION OF EBITDA

Profit / (loss) before taxation 1,304.3 2,664.4 4,093.3 4,821.6 815.1 1,490.4

Add: Impairment loss 0.0 0.0 0.0 0.0 0.0 0.0

Add: Interest 95.4 210.2 339.2 475.1 124.5 211.9

EBIT 1,399.7 2,874.6 4,432.5 5,296.7 939.6 1,702.3

Add: Amortisation 0.3 0.6 1.1 1.7 0.7 1.2

Add: Depreciation 226.7 485.2 770.6 1,066.9 290.8 577.6

EBITDA 1,626.7 3,360.4 5,204.2 6,365.3 1,231.1 2,281.1
















